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&RQWH[ WH�
/ H� 5pVHDX� 0 HU� HVW� XQ� UpVHDX� G¶DFWHXUV� TXL� UDVVHPEOH� OHV� DVVRFLDWLRQV� HW� OHV� VWUXFWXUHV� GH� JHVWLRQ� GH� OD� ] RQH� F{ WLqUH� TXL� IRQW� GH� O¶pGXFDWLRQ� j �
O¶HQYLURQQHPHQW�PDULQ�HW�OLWWRUDO��PDLV�DXVVL�OHV�UHSUpVHQWDQWV�GHV�LQVWLWXWLRQV�HW�GH�OD�FRPPXQDXWp�VFLHQWLILTXH���
$ �WUDYHUV�OD�FRQVWLWXWLRQ�GH�FH�5pVHDX�0 HU��HVW�DIILUPpH�OD�QpFHVVLWp�GH�PXWXDOLVHU�OHV�FRPSpWHQFHV�HW�OHV�PR\ HQV��SRXU�GHV�pFRQRPLHV�G¶pFKHOOH�HW�
DILQ� GH� JDJQHU� HQ� FRKpUHQFH�� HQ� HIILFDFLWp� HW� HQ� TXDOLWp�� / ¶REMHFWLI� HVW� GH� IDLUH� pYROXHU� OHV� FRPSRUWHPHQWV� HW� G¶DPpOLRUHU� OHV� SURFHVVXV� GH�
SUpVHUYDWLRQ�GX�PLOLHX�PDULQ��LQGLVVRFLDEOH�G¶XQ�GpYHORSSHPHQW�VRFLR�pFRQRPLTXH�HW�FXOWXUHO�GH�TXDOLWp��
&RQFUqWHPHQW��LO�V¶DJLW���
� �G¶LQIRUP HU�HW�VHQVLELOLVHU�OHV�SXEOLFV�VXU�OD�VSpFLILFLWp�HW�OD�IUDJLOLWp�GH�FHV�HVSDFHV�IRUWHPHQW�IUpTXHQWpV���
� �GH�FRQWULEXHU�j �OD�VHQVLELOLVDWLRQ�HW�OD�IRUP DWLRQ�GHV�DFWHXUV�HW�GHV�XVDJHUV�j �WUDYHUV�XQH�SOXUDOLWp�G¶DSSURFKHV�HQYLURQQHPHQWDOHV���
� �GH�SDUWLFLSHU�j �O¶pGXFDWLRQ�j �O¶HQYLURQQHP HQW�GHV�SXEOLFV���
� �G¶rWUH�IRUFH�GH�SURSRVLWLRQ�DXSUqV�GHV�GpFLGHXUV��
�
8 QH�&KDUWH�DQQH[ pH�G¶XQ�GRFXPHQW�G¶REMHFWLIV�j �O¶pFKHOOH�GH�OD�UpJLRQ�3URYHQFH�$ OSHV�&{ WH�G¶$ ] XU��D�pWp�VLJQpH�SDU�O¶HQVHPEOH�GHV�PHPEUHV�GX�
UpVHDX�� ' HSXLV� � � � � ��FH�UpVHDX�HVW�DQLPp�SDU�OH�VHUYLFH�0 HU�GH�OD�5pJLRQ�� ' HV�FRPPLVVLRQV�VXU�OHV�WKqPHV�VXLYDQWV��� ©�2 XWLOV�SpGDJRJLTXHV�ª��
©) RUPDWLRQ�ª ��©�( YDOXDWLRQ�ª�HW�©�&RPPXQLFDWLRQ�±�3URVSHFWLYH�ª�VH�UpXQLVVHQW�UpJXOLqUHPHQW��' HV�RXWLOV�SpGDJRJLTXHV�RQW�pWp�FUpHV���XQ�&' �5RP�
HW�XQ�ILOP�VXU�OHV�PDFUR�GpFKHWV��XQ�NLW�G¶REVHUYDWLRQ�GX�OLWWRUDO�©�&{ WHV�HW�0 HU�ª��XQ�' 9 ' �VXU�O¶HDX�HW�VHV�SROOXWLRQV�SRXU�OHV�pOqYHV�GH�SULPDLUH��
GHX[ �OLYUHWV�SpGDJRJLTXHV�VXU�OH�FRUDOOLJqQH�HW�OD�SRVLGRQLH�SRXU�OH�JUDQG�SXEOLF��XQ�FRIIUH�GH�OD�PHU�SRXU�OHV�HQIDQWV�GH�� �j �� �DQV��' ¶DXWUHV�RXWLOV�
VRQW�HQ�SUpSDUDWLRQ���XQ�' 9 ' �VXU�O¶XUEDQLVDWLRQ�GX�OLWWRUDO�HW�XQH�PDOOH�SpGDJRJLTXH�VXU�OH�WKqPH�GH�OD�SrFKH�HQ�0 pGLWHUUDQpH�SRXU�OHV�DGROHVFHQWV��
�
,O�D�pWp�SURSRVp�GDQV�OH�FDGUH�GH�FH�5pVHDX�GH�IDLUH�XQ�ELODQ�GHV�DFWLRQV�PHQpHV�GDQV�OH�GRPDLQH�GH�O¶HQYLURQQHPHQW�PDULQ�VXU�OH�WHUULWRLUH�UpJLRQDO��
8 QH�EDVH�GH�GRQQpHV�D�pWp�pODERUpH�DYHF�XQ�ILFKLHU�( [ FHO�FRPPH�VXSSRUW��/ HV�GRQQpHV�WUDLWpHV�GDQV�FH�GRFXPHQW�FRQFHUQHQW�OHV�DFWLRQV�PHQpHV�HQ�
� � � � � SDU� � � � VWUXFWXUHV� DGKpUHQWHV� DX� 5pVHDX� 0 HU�� ,O� HVW� j � QRWHU� TXH� OH� 5pVHDX� 0 HU� FRPSWH� j � FH� MRXU�� � � � VWUXFWXUHV� GH� QDWXUH� DVVRFLDWLYHV� RX�
JHVWLRQQDLUHV�GH�PLOLHX��&H�GRFXPHQW�VHUD�VFLQGp�HQ�GHX[ �SDUWLHV���OHV�LQIRUPDWLRQV�FRQFHUQDQW�OH�SXEOLF�VFRODLUH��SXLV�OHV�LQIRUPDWLRQV�FRQFHUQDQW�
OHV�DXWUHV�SXEOLFV��
�
$ X�WRWDO��FH�VRQW�� � � � �DFWLRQV�TXL�RQW�pWp�HIIHFWXpHV�HQ�� � � � �VXU�OH�OLWWRUDO�GH�OD�UpJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU��VRLW�� � �� � � �SHUVRQQHV�
VHQVLELOLVpHV��WRXW�SXEOLF�FRQIRQGX« P DLV�DWWHQWLRQ��FHV�GRQQpHV�UHVWHQW�SDUWLHOOHV�SXLVTXH�LVVXHV�GH�� � �VWUXFWXUHV�VHXOHP HQW��
�
�
�
�
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, ��$ FWLRQV�j �GHVWLQDWLRQ�GX�SXEOLF�VFRODLUH�

� ��( IIHFWLIV�HW�UpSDUWLWLRQ�GHV�pOqYHV�
� � � � DFWLRQV� RQW� pWp� UHFHQVpHV� DX�
FRXUV� GH� O¶DQQpH� � � � � �� VRLW� � � �� � � �
pOqYHV�FRQFHUQpV��PDLV�VHXOHPHQW�� � �
� � � � UpSDUWLV� VXU� OD� FDUWH�� &HFL�
V¶H[ SOLTXH�SDU�O¶DEVHQFH�GH�VDLVLH�GX�
FRGH� ,1 6( ( �GH�O¶RULJLQH�GH�FHUWDLQV�
pOqYHV�� � � � � � pOqYHV� RQW� pWp�
VHQVLELOLVpV� HQ� GHKRUV� GH� OD� UpJLRQ�
3URYHQFH�$ OSHV�&{ WH� G
$ ] XU�� 8 QH�
DVVRFLDWLRQ�EDVpH�HQ�&RUVH�IDLW�SDUWLH�
GX� 5pVHDX� 0 HU�� ' HV� VWUXFWXUHV�
UpJLRQDOHV� RQW� DXVVL� PHQpHV� GHV�
DQLPDWLRQV�GDQV�OH�FDGUH�GH�OD�©�0 HU�
HQ� ) rWH�ª�� TXL� VH� GpURXOH� SHQGDQW�
GHX[ �MRXUV�j �%DVWLD�HW�$ MDFFLR��' HX[ �
VWUXFWXUHV� RQW� DFFXHLOOL� GHV� pOqYHV�
G¶DXWUHV�UpJLRQV�IUDQoDLVHV��
�
/ HV�HIIHFWLIV�VRQW�WUqV�LPSRUWDQWV�VXU�
TXHOTXHV� FRPPXQHV� FRPPH�
0 DUVHLOOH�� DYHF� SOXV� GH� � � � � � pOqYHV�
RX� / D�&LRWDW��+ \ qUHV�� / D� / RQGH�GHV�
0 DXUHV�� &DQQHV�� 9 DOODXULV�� 1 LFH� HW�
6DLQW� -HDQ� &DS� ) HUUDW� TXL�
FRPSWDELOLVHQW� SOXV� GH� � � � � � pOqYHV��
9 LHQQHQW� HQVXLWH� $ L[ � HQ� 3URYHQFH��
%DQGRO�� / D� 6H\ QH� VXU� 0 HU�� 6ROOLqV�
3RQW�� / D� 0 { OH� HW� OD� &URL[ � 9 DOPHU�
GDQV� OHVTXHOOHV� HQWUH� � � � � HW� � � � � �
pOqYHV�RQW�pWp�VHQVLELOLVpV��

) LJXUH�� ���( IIHFWLI�HW�UpSDUWLWLRQ�GHV�pOqYHV�VHQVLELOLVpV�HQ�� � � � �
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�

� ��2 ULJLQH�GHV�pOqYHV�
�
� � � � � � pOqYHV� VRQW�
RULJLQDLUHV� GH� OD� UpJLRQ�
3URYHQFH� $ OSHV� &{ WH�
G
$ ] XU�� FRQWUH� � � � � � KRUV�
UpJLRQ��
�
/ HV� pOqYHV� VHQVLELOLVpV�
VRQW� SRXU� OD� SOXSDUW�
RULJLQDLUH� GHV� ] RQHV�
F{ WLqUHV�� HW� HQ� SDUWLFXOLHU�
GHV� %RXFKHV�GX�5K{ QH�
�� � � � �HW�GX� 9 DU� �� � �� � � ��
� � � �GHV�pOqYHV�VRQW�LVVXV�
GHV� $ OSHV�0 DULWLPHV��
6HXOHPHQW� JXqUH� SOXV� GH�
� � � GHV� pOqYHV� RQW� pWp�
VHQVLELOLVpV� GDQV� OH�
9 DXFOXVH�� OHV� $ OSHV� GH�
+ DXWH� 3URYHQFH� HW� OHV�
+ DXWHV�$ OSHV���
�
/ HV� DVVRFLDWLRQV� pWDQW�
EDVpHV�VXU�OH�OLWWRUDO��HOOHV�
DFFXHLOOHQW� GH� SUpIpUHQFH�
GHV� pWDEOLVVHPHQWV� EDVpV�
VXU�OD�IUDQJH�F{ WLqUH��

) LJXUH�� ���2 ULJLQH�JpRJUDSKLTXH�GHV�pOqYHV�VHQVLELOLVpV�HQ�� � � � ��
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' DQV�OH�� � ��0 DUVHLOOH�UHVVRUW�ELHQ�pYLGHPPHQW�DYHF�� � � � �pOqYHV��PDLV�GHV�FRPPXQHV�FRPPH�( QVXqV�OD�5HGRQQH��$ L[ �HQ�3URYHQFH��$ XEDJQH�HW�/ D�
&LRWDW�FRPSWDELOLVHQW�HQWUH�� � � �HW�� � � �pOqYHV���
�
�
�

) LJXUH�� ���2 ULJLQH�GHV�pOqYHV�SRXU�OH�GpSDUWHPHQW�GHV�%RXFKHV�GX�5K{ QH��
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' DQV�OH�9 DU��F¶HVW�VXU�+ \ qUHV��DYHF�� � � � �pOqYHV��HW�7RXORQ��� � � �pOqYHV��TXH�OHV�HIIHFWLIV�VRQW�OHV�SOXV�LPSRUWDQWV��9 LHQQHQW�HQVXLWH�OHV�FRPPXQHV�
GH�6DLQW�&\ U��%DQGRO��7RXORQ��6ROOLqV�3RQW��&DYDODLUH��/ D�&URL[ �9 DOPHU��&RJROLQ�HW�7UDQV�HQ�3URYHQFH�DYHF�SOXV�GH�� � � �pOqYHV�VHQVLELOLVpV��
�
�
�
�

) LJXUH�� ���2 ULJLQH�GHV�pOqYHV�GDQV�OH�GpSDUWHPHQW�GX�9 DU��



%LODQ�%DVH�GH�' RQQpHV�5pVHDX�0 HU�©�( GXFDWLRQ�j �O¶( QYLURQQHPHQW�ª�� �' RQQpHV�� � � � �
� � � � � � � � � � ��

6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � �

' DQV�OHV�$ OSHV�0 DULWLP HV��F¶HVW�j �&DQQHV��DYHF�� � � �pOqYHV��HW�1 LFH��� � � �pOqYHV��TXH�OHV�HIIHFWLIV�VRQW�OHV�SOXV�pOHYpV��
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) LJXUH�� ���2 ULJLQH�GHV�pOqYHV�GDQV�OH�GpSDUWHPHQW�GHV�$ OSHV�0 DULWLPHV��



%LODQ�%DVH�GH�' RQQpHV�5pVHDX�0 HU�©�( GXFDWLRQ�j �O¶( QYLURQQHPHQW�ª�� �' RQQpHV�� � � � �
� � � � � � � � � � ��

6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � �

� ��1 LYHDX�VFRODLUH�GHV�pOqYHV�
' ¶XQH�IDoRQ�JpQpUDOH��OD�SOXSDUW�GHV�VWUXFWXUHV�G¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�PDULQ�HW�OLWWRUDO�FLEOHQW�OHXUV�DFWLRQV�YHUV�OHV�MHXQHV�pOqYHV���� � � �VRQW�
LVVXV�G¶pFROHV�pOpPHQWDLUHV�HW�� � �� �G¶pFROHV�PDWHUQHOOHV���
�
( Q�HIIHW��O¶XQ�GHV�SULQFLSDX[ �REMHFWLIV�GH�O¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�HVW�GH�©�IDLUH�FRQQDvWUH�ª��&HOD�YD�SHUPHWWUH�DORUV�DX[ �pOqYHV�G¶LQWpJUHU��GqV�
OH� SOXV� MHXQH� kJH�� OHV� QRWLRQV� G¶HQYLURQQHPHQW�� G¶pFR�FLWR\ HQQHWp�� WRXW� HQ� GpFRXYUDQW� OD� ELRGLYHUVLWp� HW� OH� SDWULPRLQH� VRXV� PDULQ� GH� OD� UpJLRQ�
3URYHQFH�$ OSHV�&{ WH�G
$ ] XU��
�
$ X�QLYHDX�UpJLRQDO��OHV�DFWLRQV�G¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�PDULQ�WRXFKHQW�GRQF�XQ�pOqYH�GH�FODVVH�SULPDLUH�VXU�� � ��6HXOHPHQW�� � � �GHV�pOqYHV�
VHQVLELOLVpV�VRQW�GHV�FROOpJLHQV�HW�� � �GHV�O\ FpHQV�RX�pWXGLDQWV��
�
/ HV�VWUXFWXUHV�GX�5pVHDX�0 HU�GHYUDLHQW�VH�GRQQHU�SRXU�REMHFWLI�GH�SURSRVHU�GHV�DQLPDWLRQV�DX[ �HQVHLJQDQWV�GH�FROOqJHV�HW�O\ FpHV��PrPH�V¶LO�HVW�YUDL�
TX¶LO� HVW� SOXV� GLIILFLOH� G¶RUJDQLVHU� GHV� SURMHWV� SpGDJRJLTXHV� FDU� LOV�FRQFHUQHURQW� SOXVLHXUV� HQVHLJQDQWV�� 7RXWHIRLV�� OH� SDUWHQDULDW� HQJDJp� DYHF�OH�
5HFWRUDW�G¶$ L[ �0 DUVHLOOH��HW�QRWDPPHQW�OD�' LUHFWLRQ�$ FDGpPLTXH�GH�O¶$ FWLRQ�&XOWXUHOOH��' �$ �$ �&���GHYUDLW�SHUPHWWUH�G¶DWWHLQGUH�FHW�REMHFWLI���
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) LJXUH�� ���1 LYHDX�VFRODLUH�GHV�pOqYHV�VHQVLELOLVpV�HQ�� � � � ��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��7KqP HV�DERUGpV�GDQV�OHV�pWDEOLVVHP HQWV�VFRODLUHV�
/ HV� LQIRUPDWLRQV� VDLVLHV�
GDQV�OD�EDVH�GH�GRQQpHV�RQW�
SHUPLV� GH� VDYRLU� TXHOV�
pWDLHQW� OHV� WKqPHV� OHV� SOXV�
DERUGpV� ORUV� GHV� DFWLYLWpV�
SURSRVpV� DX[ � pOqYHV��
3OXVLHXUV� WKqPHV� pWDLHQW�
SURSRVpV���DPpQDJHPHQW�GX�
OLWWRUDO�� PDFUR�GpFKHWV��
LPSDFW� GH� O¶KRPPH��
SRVLGRQLH�� IDXQH�� IORUH��
HVSqFHV� SURWpJpHV��
ELRGLYHUVLWp�� JHVWLRQ� GHV�
HVSDFHV� QDWXUHOV�� JHVWHV�
UHVSHFWXHX[ �� PpWLHUV� GH� OD�
PHU�� 3RXU� IDFLOLWHU�
O¶LQWHUSUpWDWLRQ� GH� FHV�
UpVXOWDWV��OHV�WKqPHV�RQW�pWp�
UHJURXSpV� HQ� IRQFWLRQ� GHV�
WKpPDWLTXHV��
�
/ HV� VWUXFWXUHV� SULYLOpJLHQW�
SULQFLSDOHPHQW�OH�WKqPH�GH�
OD� ELRGLYHUVLWp� �UHSUpVHQWH�
� � � � GHV� � � SULQFLSDX[ �
WKqPHV� DERUGpV� ��
ELRGLYHUVLWp�� pFR�
FLWR\ HQQHWp�� LPSDFW� GH�
O¶KRPPH� HW� PpWLHUV� GH� OD�
PHU����
� � � GHV� pOqYHV� RQW� pWp�
VHQVLELOLVpV� VXU� OD�
WKpPDWLTXH�©�LPSDFW�GH�O¶KRPPH�ª��

) LJXUH�� ���3ULQFLSDOHV�WKpPDWLTXHV�DERUGpHV�ORUV�GHV�DFWLRQV�GH�VHQVLELOLVDWLRQ�HQ�� � � � ��
$ PpQDJHPHQW�GX�OLWWRUDO�� �PDFUR�GpFKHWV�� �LPSDFWV�GH�O¶KRPPH� �,PSDFW�GH�O¶KRPPH�
3RVLGRQLH�� �IDXQH�� �IORUH�� �HVSqFHV�SURWpJpHV�� �ELRGLYHUVLWp� �%LRGLYHUVLWp�
�
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

�
�
� � � � GHV� pOqYHV� RQW� VXLYL�
XQH� DQLPDWLRQ� FRQVDFUpH� j �
OD� WKpPDWLTXH� ©��( FR�
FLWR\ HQQHWp�ª��FRQWUH�� �� � �j �
OD� WKpPDWLTXH� ©�0 pWLHUV� GH�
OD� 0 HU�ª�� $ � FH� MRXU�� XQH�
VHXOH� VWUXFWXUH� GX� 5pVHDX�
0 HU� V¶HVW� VSpFLDOLVpH� VXU� FH�
WKqPH��
�
,O�VHUDLW�SRXUWDQW�LQWpUHVVDQW�
GH� GLYHUVLILHU� OHV� WKqPHV�
DERUGpV�HW�QH�SDV�VH�OLPLWHU�
VHXOHPHQW� DX[ � WKqPHV�
HQFDGUDQW� OD� ELRGLYHUVLWp��
' DQV� XQH� YLVLRQ� G¶XQ�
GpYHORSSHPHQW� GXUDEOH�� GHV�
DFWLRQV�D\ DQW�DWWUDLW�j �O¶pFR�
FLWR\ HQQHWp� RX� DX[ � LPSDFWV�
GH� O¶KRPPH� VRQW�
HVVHQWLHOOHV�j �IDLUH�FRQQDvWUH�
DX[ �IXWXUHV�JpQpUDWLRQV��
�
�
�
�

�
�

�
�
�
� �
�

) LJXUH�� ���3ULQFLSDOHV�WKpPDWLTXHV�DERUGpHV�ORUV�GHV�DFWLRQV�GH�VHQVLELOLVDWLRQ�HQ�� � � � ��
* HVWLRQ�GHV�HVSDFHV�QDWXUHOV�� �JHVWHV�UHVSHFWXHX[ � �( FR�FLWR\ HQQHWp�
0 pWLHUV�GH�OD�PHU��
�
�
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��( IIHFWLIV�HW�UpSDUWLWLRQV�GHV�DFWLRQV�UpDOLVpHV�GDQV�OH�FDGUH�VFRODLUH�
&RQFHUQDQW� OH� QRPEUH� G¶DFWLRQV� UpDOLVpHV�� FH� VRQW� SOXV� GH� � � � � DFWLRQV� TXL� RQW� pWp� FRPSWDELOLVpHV� PDLV� VHXOHPHQW� � � � � VRQW� UHSUpVHQWpHV�
JpRJUDSKLTXHPHQW��FH�TXL�G¶H[ SOLTXH�SDU�O¶DEVHQFH�GH�FRGH�,1 6( ( �GDQV�OD�VDLVLH�GHV�GRQQpHV��
� � � �GHV�DFWLRQV�RQW�HX�OLHX�GDQV�OHV�%RXFKHV�GX�5K{ QH��SOXV�G¶� �� �GDQV�OH�9 DU�HW�� � � �GDQV�OHV�$ OSHV�0 DULWLPHV��6HXOHPHQW�� � �GHV�DFWLRQV�VRQW�
UpDOLVpHV�GDQV�O¶DUULqUH�SD\ V��FRPPXQHV�QRQ�OLWWRUDOHV���
�
�
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) LJXUH�� ���( IIHFWLIV�HW�UpSDUWLWLRQ�JpRJUDSKLTXH�GHV�DFWLRQV�GH�VHQVLELOLVDWLRQ�UpDOLVpHV�HQ�� � � � ��j �GHVWLQDWLRQ�GHV�VFRODLUHV��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��1 RP EUH�G¶DFWLRQV�UpDOLVpHV�GDQV�OH�FDGUH�VFRODLUH�
&HV�DFWLRQV�RQW�HX�OLHX�SULQFLSDOHPHQW�j �0 DUVHLOOH� �� � � �DFWLRQV���+ \ qUHV��� � � �HW�&DQQHV� �� � � �SXLV�&DUU\ �OH�5RXHW�� / D�&LRWDW�� / D�6H\ QH�VXU�0 HU��
7RXORQ��6ROOLqV�3RQW��/ D�/ RQGH��/ D�0 { OH��/ D�&URL[ �9 DOPHU�HW�1 LFH�TXL�FRPSWDELOLVHQW�HQWUH�� � �HW�� � �DFWLRQV��
' ¶XQH�IDoRQ�JpQpUDOH��RQ�REVHUYH�XQH�ERQQH�UpSDUWLWLRQ�GHV�DFWLRQV�VXU�O¶HQVHPEOH�GX�WHUULWRLUH�UpJLRQDO��DYHF�QpDQPRLQV�GHV�WHUULWRLUHV�VXU�OHVTXHOV�
DXFXQH�DFWLRQ�Q¶D�pWp�UpDOLVpH��&¶HVW�OH�FDV�HQ�&DPDUJXH��j �%RUPHV�OHV�0 LPRVDV��DX�/ DYDQGRX��j �6DLQWH�0 D[ LPH��5RTXHEUXQH�VXU�$ UJHQV��7KpRXOH�
VXU�0 HU�HW�0 HQWRQ��$ XFXQH�DFWLRQ�Q¶D�HX�OLHX�GDQV�OHV�GpSDUWHPHQWV�GX�9 DXFOXVH��OHV�$ OSHV�GH�+ DXWH�3URYHQFH�RX�GDQV�OHV�+DXWHV�$ OSHV��
�
�

� ��5 pSDUWLWLRQ�DQQXHOOH�GHV�DFWLRQV�UpDOLVpHV�GDQV�OH�FDGUH�VFRODLUH�
/ H�QRPEUH�G¶DFWLRQV�UpDOLVpHV�pYROXHQW�GH�IDoRQ�FURLVVDQWH�HW�OHQWH�GXUDQW�WRXW�OH�SUHPLHU�
WULPHVWUH�SRXU�HQVXLWH�GRXEOHU�HQ�MDQYLHU��0 DLV�F¶HVW�GqV�OH�SULQWHPSV�TX¶RQ�FRQVWDWH�XQH�
IRUWH�pYROXWLRQ��FHUWDLQHPHQW�OLpH�j �XQ�WHPSV�SOXV�SURSLFH�SRXU�GHV�VRUWLHV�HW�VXUWRXW�SRXU�
OHV�FODVVHV�GH�GpFRXYHUWH�TXL�RQW�VRXYHQW�OLHX�j �OD�ILQ�GH�O¶DQQpH�VFRODLUH��/ HV�DFWLRQV�RQW�
GRQF�OLHX�SUpIpUHQWLHOOHPHQW�GH�PDUV�j �MXLQ���
�
( Q�GpEXW�G¶DQQpH�VFRODLUH��WUqV�SHX�G¶DFWLRQV�VRQW�UHFHQVpHV��&HFL�V¶H[ SOLTXH�FHUWDLQHPHQW�
SDU�OD�GLIILFXOWp�TXH�SHXYHQW�UHQFRQWUHU�OHV�HQVHLJQDQWV�GDQV�OD�SURJUDPPDWLRQ�GHV�SURMHWV�
G¶XQH�DQQpH�VXU�O¶DXWUH��
�
�

�

� ��3pULRGLFLWp�GHV�DFWLRQV�UpDOLVpHV�GDQV�OH�FDGUH�VFRODLUH�
� � � �GHV�DFWLRQV�VRQW�SRQFWXHOOHV��F¶HVW�j �GLUH�TX¶HOOHV�QH�V¶LQVFULYHQW�SDV�GDQV�
XQ� SURMHW� SpGDJRJLTXH� VXU� SOXVLHXUV� VHPDLQHV� RX� SOXVLHXUV� PRLV�� / HV� pOqYHV�
VXLYHQW� XQH� VHXOH� DQLPDWLRQ� SURSRVpH� SDU� OD� VWUXFWXUH�� 6HXOHPHQW� � � � � GHV�
DFWLRQV�V¶LQVFULYHQW�GDQV�GHV�SURMHWV�VXU�GX�FRXUW�RX�ORQJ�WHUPH��SOXVLHXUV�MRXUV�
QRQ�FRQVpFXWLIV���
�
1 pDQPRLQV� � �� � GHV� DFWLRQV� FRUUHVSRQGHQW� j � GHV� VWDJHV� RX� FODVVHV� GH�
GpFRXYHUWH� VXU� SOXVLHXUV� MRXUV� FRQVpFXWLIV� GH� VRUWH� TXH� OHV� pOqYHV� VRQW�
LPPHUJpV�FRPSOqWHPHQW�GDQV�O¶XQLYHUV�TX¶LOV�RQW�j �GpFRXYULU��
�
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2 1

3 1 1
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) LJXUH�� � ���3pULRGLFLWp�GHV�DFWLRQV�j �GHVWLQDWLRQ�GHV�VFRODLUHV�HQ�� � � � ��

) LJXUH�� � ���5pSDUWLWLRQ�DQQXHOOH�GHV�DFWLRQV�UpDOLVpHV�HQ�� � � � ��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��1 DWXUH�GHV�DFWLRQV�UpDOLVpHV�GDQV�OH�FDGUH�VFRODLUH�
$ ILQ�GH�FRQQDvWUH�OD�QDWXUH�GHV�DFWLRQV�UpDOLVpHV�GDQV�OH�FDGUH�VFRODLUH��LO�pWDLW�SURSRVp�GH�FKRLVLU�XQ�FKDPS�GDQV�OD�EDVH�GH�GRQQpHV�SDUPL�OHV�
VXLYDQWV���DWHOLHU�SpGDJRJLTXH��EDODGH�QDWXUDOLVWH��H[ SRVLWLRQ��H[ SRVp��SURMHFWLRQ��PDQLIHVWDWLRQ�RX�DXWUH��$ X�QLYHDX�UpJLRQDO��SOXV�GH�� �� �GHV�DFWLRQV�
VRQW� IDLWHV� VRXV� IRUPH� G¶DWHOLHU� SpGDJRJLTXH� �� � � � �� ,O� V¶DJLW� HQ� HIIHW� GDYDQWDJH� G¶XQ� DSSUHQWLVVDJH� SOXW{ W� TX¶XQ� FRQWDFW� GLUHFW� DYHF� OD� QDWXUH��
SXLVTXH�� � �VHXOHPHQW�GHV�DFWLRQV�VH�GpURXOHQW�VRXV�IRUPH�GH�EDODGH�QDWXUDOLVWH��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
/ ¶pGXFDWLRQ�GHV�pOqYHV�VH�IDLW�pJDOHPHQW�JUkFH�j �GHV�DFWLRQV�GH�FRPPXQLFDWLRQ�YLD�GHV�H[ SRVLWLRQV��GHV�PDQLIHVWDWLRQV�RX�HQFRUH�GHV�SURMHFWLRQV��FH�
TXL�SHUPHW�DX[ �pGXFDWHXUV�GH�WUDQVPHWWUH�GHV�LQIRUPDWLRQV�GH�IDoRQ�SOXV�GLYHUWLVVDQWH�DX[ �pOqYHV��
�
6L�RQ�UHSUpVHQWH�JpRJUDSKLTXHPHQW�OH�W\ SH�G¶DFWLRQ��RQ�FRQVWDWH�TXH�FHV�UpVXOWDWV�VRQW�OLpV�j �OD�IDoRQ�GRQW�OHV�VWUXFWXUHV�RQW�O¶KDELWXGH�GH�WUDYDLOOHU�HW�
Q¶HVW�SDV�IRUFpPHQW�UHSUpVHQWDWLI�GH�OD�WRWDOLWp�GHV�DFWLRQV�PHQpHV��6XU�OH�WHUULWRLUH�GHV�0 DXUHV��OHV�EDODGHV�QDWXUDOLVWHV�VRQW�SULYLOpJLpHV�DORUV�TX¶j �
0 DUVHLOOH��OHV�DFWLRQV�VRXV�IRUPH�GH�PDQLIHVWDWLRQ�RX�SURMHFWLRQ�VRQW�SUpGRPLQDQWHV��$ �+ \ qUHV��DYHF�OD�WHQXH�GX�6DORQ�GH�O¶HQYLURQQHPHQW�HW�GX�
FDGUH�GH�YLH��FH�VRQW�GHV�DQLPDWLRQV�VRXV�IRUPH�GH�SURMHFWLRQV�TXL�VRQW�SULYLOpJLpHV��WRXW�FRPPH�j �%HUUH�O¶( WDQJ�R• �XQH�VWUXFWXUH�Q¶XWLOLVH�TXH�FH�
VXSSRUW�YLVXHO��
�
�
�
�
�
�
�

1 DWXUH�GHV�DFWLRQV�UpDOLVpHV��
GDQV�OH�FDGUH�VFRODLUH�

$WHOLHU�SpGDJRJLTXH� � � � �

%DODGH�QDWXUDOLVWH� � � �

( [ SRVLWLRQ� � � �

( [ SRVp� � � �

3URMHFWLRQ� � �� � �

0 DQLIHVWDWLRQ� � � �

$XWUH� � � �� � �



%LODQ�%DVH�GH�' RQQpHV�5pVHDX�0 HU�©�( GXFDWLRQ�j �O¶( QYLURQQHPHQW�ª�� �' RQQpHV�� � � � �
� � � � � � � � � � ��
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) LJXUH�� � ���5pSDUWLWLRQ�JpRJUDSKLTXH�GX�W\ SH�G
DFWLRQ�UpDOLVpH�HQ�� � � � �DXSUqV�GX�SXEOLF�VFRODLUH��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� � �� � �GHV�DFWLRQV�Q¶RQW�SX�rWUH�FODVVpHV�GDQV�OHV�UXEULTXHV�SURSRVpHV��,O�V¶DJLW�SRXU�O¶HVVHQWLHO�GH�VWUXFWXUHV�TXL�SURSRVHQW�XQH�GpFRXYHUWH�GX�PLOLHX�
PDULQ�VXU�OH�WHUUDLQ��QRWDPPHQW�VXU�&DUU\ �OH�5RXHW�HW�OD�&LRWDW��,O�IDXGUD�GRQF�YHLOOHU�j �FRPSOpWHU�OD�EDVH�GH�GRQQpHV�SRXU�TXH�FH�W\ SH�G¶DFWLRQV�
SXLVVH�rWUH�LGHQWLILp�HQ�WDQW�TXH�WHO��
�
/ HV� DFWLRQV� VRXV� IRUPH�G¶DWHOLHU� SpGDJRJLTXH� VRQW�UpSDUWLHV�GH� IDoRQ� KRPRJqQH�HQ� UpJLRQ� 3URYHQFH�$ OSHV�&{ WH� G
$ ] XU��&¶HVW�OD� � IDoRQ�OD� SOXV�
FRXUDQWH�SRXU�OHV�DVVRFLDWLRQV�G¶LQWHUYHQLU�HQ�PLOLHX�VFRODLUH��
�
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�
� ) LJXUH�� � ���5pSDUWLWLRQ�GHV�DFWLRQV�VRXV�IRUPH�G
DWHOLHU�SpGDJRJLTXH�HQ�� � � � ��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� � ��1 DWXUH�GHV�FRP P DQGLWDLUHV�GHV�DFWLRQV�UpDOLVpHV�GDQV�OH�FDGUH�VFRODLUH�
2 Q�HQWHQG�SDU�FRPPDQGLWDLUH��O¶LQVWLWXWLRQ�RX�pWDEOLVVHPHQW�SXEOLF�TXL�D�SDVVp�FRPPDQGH��VRXV�IRUPH�GH�PDUFKp�SXEOLF��SRXU�XQ�FHUWDLQ�QRPEUH�
G¶DQLPDWLRQ�GDQV�OH�PLOLHX�VFRODLUH��

�
3RXU�OHV�DFWLRQV�VH�GpURXODQW�GDQV�OH�PLOLHX�VFRODLUH��RQ�UHPDUTXH�TX¶LO�Q¶\ �D�SDV�XQ�
FRPPDQGLWDLUH� PDMHXU� PDLV� TXH� OHV� DFWLRQV� VRQW� FRPPDQGpHV� G¶XQH� IDoRQ� DVVH] �
pTXLWDEOH�HQWUH�OHV�GLYHUV�DFWHXUV��
�
3UDWLTXHPHQW�� �� �GHV�DFWLRQV�VRQW�FRPPDQGLWpHV�SDU�GHV�DFWHXUV�SXEOLFV��� � � � �SDU�
OHV�FRPPXQHV��� � �SDU�OHV�LQWHUFRPPXQDOLWpV�HW�VHXOHPHQW�� � �SDU�OH�' pSDUWHPHQW��
/ HV�� � � �UHVWDQWV�pWDQW�GLUHFWHPHQW�FRPPDQGpV�SDU�O¶( GXFDWLRQ�1 DWLRQDOH��
�
� � � � GHV� DFWLRQV� j � GHVWLQDWLRQ� GX� SXEOLF� VFRODLUH� VRQW� FRPPDQGpHV� SDU� GHV�
RUJDQLVPHV�SULYpV��/ HV�DVVRFLDWLRQV��VWDWXW�SULYp��VRQW�VRXYHQW�j �O¶RULJLQH�GHV�SURMHWV�
TX¶HOOHV�SURSRVHQW�HW�Q¶LQWHUYLHQQHQW�SDV�GDQV�OH�FDGUH�G¶XQH�FRPPDQGH�SXEOLTXH��
�
�

3RXU� � � � � GHV� DFWLRQV�� OHV� VWUXFWXUHV� RQW� UHQVHLJQp� ©�DXWUH�ª�� ,O� VHUD� LQWpUHVVDQW� G¶DSSURIRQGLU� FH� FKRL[ � SRXU� LGHQWLILHU� GHV� FRPPDQGLWDLUHV� QRQ�
SUpYXV�GDQV�OD�EDVH�GH�GRQQpHV��
�
�

� � ��1 RP EUH�G¶DQLP DWHXUV�P RELOLVpV�HW�WHP SV�GH�SUpSDUDWLRQ�
&HUWDLQV�DVSHFWV�TXDOLWDWLIV�RQW�pWp�UpSHUWRULpV�SRXU�FKDTXH�DFWLRQ�DILQ�GH�FRPSUHQGUH�FRPPHQW�VH�GpURXOHQW�FHV�GHUQLqUHV���
�
/ H�QRPEUH�G¶DQLPDWHXUV�PRELOLVpV�SRXU�XQH�DFWLRQ�HVW�HQ�PR\ HQQH�GH�� �� � �DQLPDWHXU�SRXU�� � �pOqYHV���
�
/ H�WHPSV�GH�SUpSDUDWLRQ�SRXU�XQH�DQLPDWLRQ�HVW�HQ�PR\ HQQH�GH�� �KHXUHV��&HWWH�LQIRUPDWLRQ�SHUPHW�VHXOHPHQW�GH�PRQWUHU�OH�WUDYDLO�SDUDOOqOH�IDLW�SDU�
OHV�DVVRFLDWLRQV��HOOH�Q¶HVW�SDV�YUDLPHQW�VLJQLILFDWLYH�FDU�HOOH�Q¶HVW�SDV�UHSRUWpH�j �OD�GXUpH�GH�O¶DFWLRQ�HOOH�PrPH��GRQF�GLIILFLOHPHQW�LQWHUSUpWDEOH��

) LJXUH�� � ���3RXUFHQWDJH�G
DFWLRQV�SDU�FRPPDQGLWDLUH�HQ�� � � � ��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� � ��6XSSRUWV�UHP LV�DX[ �HQVHLJQDQWV�RX�pOqYHV�
,O�pWDLW�LQWpUHVVDQW�G¶LGHQWLILHU�VL�OHV�VWUXFWXUHV�UHPHWWDLHQW�GH�OD�GRFXPHQWDWLRQ�DX[ �
HQVHLJQDQWV�HW�RX�DX[ �pOqYHV��ORUV�GH�FKDTXH�DQLPDWLRQ��
�
� � � � GHV� HQVHLJQDQWV� UHoRLYHQW� XQ� RX� SOXVLHXUV� VXSSRUWV� SRXU� DQLPHU� OHXUV� DFWLRQV�
PDLV�QRXV�Q¶DYRQV�SDV�G¶LQIRUPDWLRQ�VXU�OD�TXDOLWp�SpGDJRJLTXH�GH�FH�VXSSRUW�QL�VXU�
O¶XVDJH� TX¶HQ� IRQW� OHV� HQVHLJQDQWV�� 1 pDQPRLQV�� DXFXQ� VXSSRUW� GH� SUpSDUDWLRQ� Q¶HVW�
UHPLV�j �O¶HQVHLJQDQW�DYDQW�O¶DQLPDWLRQ�SRXU�O¶DLGHU�j �SUpSDUHU�VRQ�SURMHW�SpGDJRJLTXH��
2 U��LO�VHPEOH�LQGLVSHQVDEOH�TXH�OHV�HQVHLJQDQWV�SXLVVHQW�GLVSRVHU�GH�GRFXPHQWDWLRQ�
SRXU� SUpSDUHU� OHXU� SURMHW� RX� DSSURIRQGLU� OHXUV� FRQQDLVVDQFHV� SRXU� pYHQWXHOOHPHQW�
WUDYDLOOHU�VXU�XQ�DXWUH�SURMHW�OHV�DQQpHV�IXWXUHV���
�
/ H� FR€W� G¶LQWHUYHQWLRQ� G¶XQ� DQLPDWHXU� HQ� FODVVH� HVW� VRXYHQW� H[ FHVVLI� SRXU� OHV�
pWDEOLVVHPHQWV�VFRODLUHV��,O�HVW�GRQF�LPSRUWDQW�GH�SHUPHWWUH�DX[ �HQVHLJQDQWV�GH�PHQHU�
GHV�SURMHWV�VDQV�IRUFpPHQW�VROOLFLWHU�O¶DSSXL�G¶XQ�DQLPDWHXU��SRXU�FHOD��XQH�IRUPDWLRQ�
GHV�HQVHLJQDQWV�HVW�DXVVL�j �GpYHORSSHU��
�
�

�
� �� �GHV�pOqYHV�GLVSRVHQW�GH�GRFXPHQWV�OHXU�SHUPHWWDQW�GH�VXLYUH�SOXV�IDFLOHPHQW�
O¶DQLPDWLRQ� HQ� FRXUV�� ' H� OD� PrPH� IDoRQ� TXH� SRXU� OHV� HQVHLJQDQWV�� DXFXQH�
LQIRUPDWLRQ�TXDOLWDWLYH�Q¶HVW�GLVSRQLEOH�VXU�FHV�VXSSRUWV�UHPLV�DX[ �pOqYHV��
�
,O�VHPEOHUDLW�QpFHVVDLUH�SRXU�SDOOLHU�j �FH�PDQTXH�GH�VXSSRUWV�SpGDJRJLTXHV�GH�
UpDOLVHU� XQ� OLYUHW� SRXU� O¶pOqYH� HW� XQ� OLYUHW� SRXU� O¶HQVHLJQDQW��&¶HVW� FH� TXL� VHUD�
SURSRVp� GDQV� OH� FDGUH� GX� GLVSRVLWLI� ©�$ � O¶( FROH� GH� OD� 0 HU�ª� SURSRVp� SDU� OD�
5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU� j �FRPSWHU�GH�OD�UHQWUpH�VFRODLUH� � � � � ��HQ�
SDUWHQDULDW�DYHF�O¶( GXFDWLRQ�QDWLRQDOH��
�
�
�
�

�

) LJXUH�� � ���6XSSRUWV�UHPLV�DX[ �HQVHLJQDQWV��

) LJXUH�� � ���6XSSRUWV�UHPLV�DX[ �pOqYHV��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

, , ��$ FWLRQV�j �GHVWLQDWLRQ�GX�SXEOLF�QRQ�VFRODLUH�

� ��( IIHFWLIV�HW�UpSDUWLWLRQ�GX�SXEOLF�VHQVLELOLVp�
� � � �DFWLRQV�RQW�pWp�PLVHV�HQ�° XYUH�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�DX�FRXUV�GH�O¶DQQpH�� � � � �SDU�OHV�� � �VWUXFWXUHV�G¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�TXL�
RQW�UHQVHLJQp�OD�EDVH�GH�GRQQpHV�GX�5pVHDX�0 HU��&HOD�UHSUpVHQWH�DX�WRWDO�� � � � � �SHUVRQQHV�PDLV�VHXOHPHQW�� � �� � � �GHV�SHUVRQQHV�VHQVLELOLVpHV�RQW�
SX�rWUH�ORFDOLVpHV�JpRJUDSKLTXHPHQW��DEVHQFH�GX�&RGH�,1 6( ( ���,O�IDXW�UDSSHOHU�TXH�FHV�UpVXOWDWV�QH�VRQW�SDV�UHSUpVHQWDWLIV�GHV�DFWLRQV�PHQpHV�VXU�OH�
OLWWRUDO�GH�OD�UpJLRQ�SXLVTXH�VHXOHPHQW�� � �VWUXFWXUHV�RQW�DFFHSWp�GH�UHQVHLJQHU�FHWWH�EDVH�GH�GRQQpHV��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

) LJXUH�� � ���( IIHFWLI�HW�UpSDUWLWLRQ�JpRJUDSKLTXH�GX�SXEOLF�VHQVLELOLVp�HQ�� � � � ��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

) LJXUH�� � ���5pSDUWLWLRQ�GHV�HIIHFWLIV�GHV�SHUVRQQHV�VHQVLELOLVpV�HQ�� � � � ��KRUV�pYqQHPHQWLHO��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

&¶HVW�VXU�OHV�FRPPXQHV�GH� / D�&LRWDW� �� � � � � �� 7RXORQ� �� � � � � �HW�&DYDODLUH� �� � � � � �TX¶RQW�HX�OLHX�OHV�SOXV�LPSRUWDQWHV�PDQLIHVWDWLRQV�DX�FRXUV�GH�
O¶DQQpH�� � � � ���6XU�OD�&LRWDW��OHV�� � � � �SHUVRQQHV�RQW�pWp�VHQVLELOLVpHV�DX�FRXUV�GH�GLIIpUHQWHV�PDQLIHVWDWLRQV�DX�ORQJ�G�H�O¶DQQpH���GHX[ �H[ SRVLWLRQV��
GHX[ �MRXUQpHV�G¶DFFXHLO�JUDQG�SXEOLF��XQ�IRUXP�GHV�PpWLHUV�GH�OD�PHU��6XU�7RXORQ��F¶HVW�HVVHQWLHOOHPHQW�OH�) HVWLYDO�,QWHUQDWLRQDO�GX�) LOP�0 DULWLPH�
G¶( [ SORUDWLRQ�HW�GH�O¶( QYLURQQHPHQW�TXL�D�UpXQLW�� � � � �SHUVRQQHV��4 XDQW�j �&DYDODLUH��LO�V¶DJLW�G¶XQH�RSpUDWLRQ�GH�FRPPXQLFDWLRQ�R• �� � � � �EURFKXUHV�
RQW�pWp�GLVWULEXpHV���
9 LHQQHQW�HQVXLWH�%HUUH�O¶( WDQJ��SURMHFWLRQ�GH�ILOPV�SHQGDQW�OD�) rWH�GH�O¶( WDQJ�GH�%HUUH���0 DUVHLOOH��SOXVLHXUV�PDQLIHVWDWLRQV�QH�UpXQLVVDQW�SDV�SOXV�
GH�� � � �SHUVRQQHV�FKDTXH�IRLV���( QVXqV�OD�5HGRQQH��) rWH�GHV�FDODQTXHV�HW�FDPSDJQH�( FRJHVWHV���%DQGRO��GLIIXVLRQ�GH�EURFKXUHV���+ \ qUHV��EDODGH�
QDWXUDOLVWH�HW�VRUWLH�SORQJpH���5D\ RO�&DQDGHO��VHQWLHU�VRXV�PDULQ���&DQQHV��1 LFH�HW�6DLQW�-HDQ�&DS�) HUUDW���
�
&HV�UpVXOWDWV�VRQW�ELHQ�pYLGHPPHQW�HQ�OLHQ�DYHF�OD�QDWXUH�GHV�DFWLRQV�SURSRVpHV�SDU�OHV�VWUXFWXUHV�SUpVHQWHV�GDQV�FHV�FRPPXQHV��
2 Q�FRQVWDWH�GRQF�LFL�O¶KpWpURJpQpLWp�GHV�GRQQpHV�UHFXHLOOLHV�HW�WRXWH�OD�GLIILFXOWp�GH�OHXU�LQWHUSUpWDWLRQ��
�

� ��$ JH�GX�SXEOLF�VHQVLELOLVp�
� �� �GHV�SHUVRQQHV�VHQVLELOLVpHV�IRQW�SDUWLH�GH�OD�FDWpJRULH�©�WRXW�kJH�
FRQIRQGX�ª�� / HV� DFWLRQV� PHQpHV� V¶DGUHVVHQW� GRQF� JpQpUDOHPHQW� DX�
©�JUDQG�SXEOLF�ª �TX¶LO�HVW�GLIILFLOH�GH�GLVWLQJXHU�VHORQ�VRQ�kJH��
�
/ H� SXEOLF� GLW� ©�DGXOWH�ª � UHSUpVHQWH� � � � � GHV� SHUVRQQHV� FLEOpHV�� / HV�
HQIDQWV�HW�OHV�MHXQHV�IRUPHQW�XQH�PLQRULWp�GDQV�FH�SXEOLF�QRQ�VFRODLUH�
�� � � � �GRQW�SOXV�GH�OD�PRLWLp�G¶HQWUH�HX[ �YLHQQHQW�GH�FHQWUHV�DpUpV��
( QILQ��OHV�DVVRFLDWLRQV�WRXFKHQW�HQFRUH�WUqV�SHX�GH�VpQLRUV��VHXOHPHQW�
� � ��GDQV�OHXUV�DFWLRQV�G¶pGXFDWLRQ� j �O¶HQYLURQQHPHQW�� ,O� \ �D�Oj �XQH�
RSSRUWXQLWp� SRXU� OHV� VWUXFWXUHV� HQ� FLEODQW� OH� SXEOLF� VpQLRU�� VRXYHQW�
DFFRPSDJQpV�GH�OHXUV�SHWLWV�HQIDQWV��
�
�

�
�

�

� � � �
� �

� �

� � �

� �
� � �

� ���� �DQV

� ���� � �DQV

( QIDQWV�HW�MHXQHV

-HXQHV�� � ���� � �DQV

$GXOWHV�� � ���� � �DQV

6pQLRU�� GH�� � �DQV

7RXW�kJH

) LJXUH�� � ���$ JH�GX�SXEOLF�VHQVLELOLVp�HQ�� � � � ��
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� � � � � � � � � � ��

6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��1 DWXUH�GX�SXEOLF�VHQVLELOLVp�
1 RXV�SRXYRQV�FRQVWDWHU�TXH�OHV�DVVRFLDWLRQV�HIIHFWXHQW�OD�PDMRULWp�GH�OHXUV�DFWLRQV�YHUV�OH�JUDQG�SXEOLF��WRXWH�FDWpJRULH�FRQIRQGXH��� � � � ��
�
3UqV�GH�� � � �GHV�SHUVRQQHV�VHQVLELOLVpHV�VRQW�OHV�SODLVDQFLHUV�TXL�SDUWLFLSHQW�j �OD�FDPSDJQH�( FRJHVWHV�SRXU�OD�0 pGLWHUUDQpH��
/ HV�DVVRFLDWLRQV�G¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�DJLVVHQW�pJDOHPHQW�GDQV�OHV�FHQWUHV�DpUpV��� �� � �GX�SXEOLF���PLOLHX�SURSLFH�j �OD�VHQVLELOLVDWLRQ�GHV�
HQIDQWV�HW�GHV�MHXQHV�j �O¶HQYLURQQHPHQW�SDU�OHXUV�DFWLYLWpV��
�
( QILQ��OHV�GL[ �DXWUHV�W\ SHV�GH�SXEOLF�QH�UHSUpVHQWHQW�TX¶XQH�PLQRULWp�SXLVTX¶LOV�JOREDOLVHQW�� �� � ��7UqV�SHX�G¶DFWLRQV�VRQW�PLVHV�HQ�° XYUH�SRXU�GHV�
SXEOLFV�VSpFLILTXHV�FRPPH�OHV�SURIHVVLRQQHOV�VSRUWLIV��GX�WRXULVPH�RX�OHV�HQVHLJQDQWV��&H�VRQW�FHUWDLQHPHQW�GHV�SLVWHV�TXL�VHURQW�j �GpYHORSSHU��3DU�
DLOOHXUV��RQ�FRQVWDWH�TXH�VHXOHPHQW�� � � �SHUVRQQHV�KDQGLFDSpHV�RQW�pWp�VHQVLELOLVpHV�GDQV�O¶DQQpH��VRLW�� �� � �GX�SXEOLF��
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) LJXUH�� � ���1 RPEUH�GH�SHUVRQQHV�VHQVLELOLVpHV�HQ�IRQFWLRQ�GH�OD�QDWXUH�GX�SXEOLF��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��5 pSDUWLWLRQ�JpRJUDSKLTXH�GHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�
7RXWHV�OHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�VH�UpSDUWLVVHQW�GH�IDoRQ�SOXW{ W�KRPRJqQH�VXU�O¶HQVHPEOH�GX�OLWWRUDO�GH�OD�UpJLRQ��2 Q�QRWH�WRXWHIRLV�OD�
UpDOLVDWLRQ�GH�TXHOTXHV�DFWLRQV�GDQV�O¶DUULqUH�SD\ V�PrPH�VL�FHOD�UHVWH�PRGHVWH��� � � ��
3OXV�GH�OD�PRLWLp�GHV�DFWLRQV�VH�GpURXOHQW�GDQV�OH�GpSDUWHPHQW�GHV�%RXFKHV�GX�5K{ QH��DYHF��QRWDPPHQW�0 DUVHLOOH�R• �SOXV�GH�� � � �DFWLRQV�RQW�pWp�
UHFHQVpHV��9 LHQQHQW�HQVXLWH�/ D�&LRWDW�HW�&DUU\ �OH�5RXHW��' ¶DXWUHV�YLOOHV�FRPPH�( QVXqV�OD�5HGRQQH��6DQDU\ ��7RXORQ��+ \ qUHV��&DQQHV��1 LFH�HW�6DLQW�
-HDQ�&DS�) HUUDW�FRPSWDELOLVHQW�HQWUH�� � �HW�� � �DFWLRQV�VXU�O¶DQQpH�� � � � ��/ H�9 DU�HW�OHV�$ OSHV�0 DULWLPHV�UHoRLYHQW�FKDFXQ�� � � �GHV�DFWLRQV��/ HV�� � �
UHVWDQWV� VRQW� SDUWDJpV� HQWUH� OHV� GpSDUWHPHQWV� GX� 9 DXFOXVH�� GHV� $ OSHV� GH� +DXWHV� 3URYHQFH� HW� G¶DXWUHV� OLHX[ � QH� IDLVDQW� SDV� SDUWLH� GH� OD� UpJLRQ�
3URYHQFH�$ OSHV�&{ WH�G
$ ] XU��3DU�FRQWUH��DXFXQH�DFWLRQ�Q¶D�HX�OLHX�GDQV�OHV�+ DXWHV�$ OSHV���
�
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�
�
�
�
� ) LJXUH�� � ���( IIHFWLI�HW�UpSDUWLWLRQ�GX�QRPEUH�G
DFWLRQV�j �GHVWLQDWLRQ�GX�SXEOLF�QRQ�VFRODLUH��
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� � � � � � � � � � ��

6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��5 pSDUWLWLRQ�DQQXHOOH�GHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�
�
�
,QYHUVHPHQW� DX[ � DFWLRQV� UpDOLVpHV� GDQV� OH� FDGUH� VFRODLUH�� OHV� DFWLRQV� j � GHVWLQDWLRQ� GX�
JUDQG�SXEOLF�VH�IRQW�SOXW{ W�SHQGDQW�OD�SpULRGH�GH�YDFDQFHV�G¶pWp��
�
2 Q�SHXW�SHQVHU�TXH�OHV�VWUXFWXUHV�VH�FRQVDFUHQW�HVVHQWLHOOHPHQW�DX�SXEOLF�VFRODLUH�HW�VH�
WRXUQH�YHUV�OH�JUDQG�SXEOLF�SHQGDQW�OHV�PRLV�GH�MXLOOHW�HW�DR€W��QRWDPPHQW�DYHF�OD�PLVH�
HQ� ° XYUH�GH�FDPSDJQHV�GH�VHQVLELOLVDWLRQ�FRPPH� ( FRJHVWHV�SRXU�OD�0 pGLWHUUDQpH�RX�
,QI¶( DX�0 HU��
�
�
�
�
�

�
�

�

� ��3pULRGLFLWp�GHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�
� � � � GHV� DFWLRQV� j � GHVWLQDWLRQ� GX� JUDQG� SXEOLF� VRQW� UpDOLVpHV� DX� FRXUV� G¶XQH�
VHXOH�MRXUQpH��MRXU�SRQFWXHO���FH�TXL�VHPEOH�ORJLTXH�pWDQW�GRQQp�OD�QDWXUH�PrPH�
GH�FH�SXEOLF��
�
� � � �GHV�DFWLRQV�VRQW�j �UpSpWLWLRQ�DX�FRXUV�GH�O¶DQQpH�SRXU�XQ�YUDL�VXLYL�DXSUqV�
GX� SXEOLF� WRXFKp�� TXL� HVW� SOXW{ W� XQ� SXEOLF� DYHUWL�� &H� QRPEUH� VHPEOH� pOHYHU�
FRPSDUp�j �FH�TX¶RQ�SRXYDLW�DWWHQGUH�HQ�FRQQDLVVDQW�OHV�DFWLRQV�VXU�OH�WHUUDLQ��,O�
VHUD� j � YpULILHU�� 7RXWHIRLV�� FHUWDLQHV� VWUXFWXUHV� RUJDQLVHQW� GHV� VWDJHV� GH�
IRUPDWLRQV�RX�GHV�FOXEV�QDWXUH��
�
( QILQ�� � � �GHV�DFWLRQV� VH� GpURXOHQW� VRXV� IRUPH�GH� VWDJH�GH�SOXVLHXUV�MRXUV� GH�
IDoRQ� j � pWDEOLU� XQ� SURJUDPPH� UpHOOHPHQW� FRPSOHW�� ,O� V¶DJLW� VDQV� GRXWH� GHV�
DFWLRQV�PHQpHV�HQ�FHQWUHV�DpUpV��
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) LJXUH�� � ���5pSDUWLWLRQ�GHV�DFWLRQV�SRXU�OH�JUDQG�SXEOLF�DX�FRXUV�GH�O
DQQpH�� � � � ��

) LJXUH�� � ���3pULRGLFLWp�GHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�HQ�� � � � ��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��7KqP HV�DERUGpV�DYHF�OH�JUDQG�SXEOLF�
' H� OD� PrPH� IDoRQ�TXH�SRXU� OHV�DFWLRQV� j � GHVWLQDWLRQ� GHV� VFRODLUHV�� OHV�DFWLRQV� j � GHVWLQDWLRQ� GX�JUDQG� SXEOLF�RQW�pWp�FODVVpHV�HQ� IRQFWLRQ�GH�OD�
WKpPDWLTXH�DERUGpH��$ �OD�GLIIpUHQFH�GHV�DFWLRQV�WRXFKDQW�XQ�SXEOLF�QRQ�VFRODLUH��OHV�DVVRFLDWLRQV�QH�VH�FRQWHQWHQW�SDV�GH�WUDLWHU�VHXOHPHQW�GH�OD�
ELRGLYHUVLWp��TXL�Q¶HVW�FHSHQGDQW�SDV� j �QpJOLJHU�SXLVTX¶HOOH�UHSUpVHQWH�WRXW�GH�PrPH� � � � �GHV�WKqPHV�DERUGpV��PDLV�HOOHV�SULYLOpJLHQW�pJDOHPHQW�
O¶pFR�FLWR\ HQQHWp�TXL�UHSUpVHQWH�HOOH�DXVVL�� � � ��/ HV�DFWLRQV�WUDLWDQW�GHV�LPSDFWV�GH�O¶KRPPH�RX�GHV�PpWLHUV�GH�OD�PHU�VRQW�HQFRUH�QpJOLJHDEOHV��/ HV�
� � � �UHVWDQWV�WUDLWHQW�G¶DXWUHV�WKqPHV�TXL�Q¶pWDLHQW�SDV�SURSRVpV�GDQV�OD�EDVH�GH�GRQQpHV�RX�TXL�DERUGDLHQW�SOXVLHXUV�WKpPDWLTXHV�TX¶LO�pWDLW�GLIILFLOH�
GH�GLVWLQJXHU��
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�
) LJXUH�� � ���5pSDUWLWLRQ�GHV�DFWLRQV�HQ�IRQFWLRQ�GH�OD�WKpPDWLTXH�DERUGpH�DYHF�OH�JUDQG�SXEOLF��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
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) LJXUH�� � ���5pSDUWLWLRQ�GHV�DFWLRQV�HQ�IRQFWLRQ�GH�OD�WKpPDWLTXH�DERUGpH�DYHF�OH�JUDQG�SXEOLF��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� ��1 DWXUH�GHV�FRP P DQGLWDLUHV�GHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�
/ HV�GHX[ �SULQFLSDX[ �FRPPDQGLWDLUHV�GHV�DFWLRQV� j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�VRQW�OHV�VWUXFWXUHV�SULYpHV� �OHV�DVVRFLDWLRQV�HOOHV�PrPHV�SRXU�OD�
SOXSDUW��HW�OHV�FRPPXQHV��
�
� � � �GHV�FRPPDQGLWDLUHV�VRQW�GHV�SDUWHQDLUHV�SXEOLFV���OD�FRPPXQH��SRXU�� �� �GHV�DFWLRQV���OHV�LQWHUFRPPXQDOLWpV��� � � �HW�OHV�' pSDUWHPHQWV��� � � ���
� � �GHV�DFWLRQV�VRQW�UpDOLVpHV�j �OD�GHPDQGH�GH�O¶$ JHQFH�GH�O¶( DX���
�
�

�
�
( QILQ�� � � � � GHV� DFWLRQV� UHFHQVpHV� SDU� OHV� DVVRFLDWLRQV� QH� VRQW�
FRPPDQGLWpV�SDU�DXFXQH�GHV�VWUXFWXUHV�SUpFpGHQWHV��,O�V¶DJLW�SHXW�rWUH�
G¶XQH�HUUHXU�GH�FRPSUpKHQVLRQ�SRXU�UHQVHLJQHU�OD�EDVH�GH�GRQQpHV��
( Q� HIIHW�� ORUVTX¶XQH� VWUXFWXUH� DVVRFLDWLYH� SURSRVH� G¶HOOH�PrPH� XQ�
SURMHW� FRILQDQFp� SDU� OHV� LQVWLWXWLRQV� SXEOLTXHV�� F¶HVW� FHWWH� VWUXFWXUH�
HOOH�PrPH� TXL� HVW� GLUHFWHPHQW� PDvWUH� G¶RXYUDJH� �FRPPDQGLWDLUH�
SULYp��� 2 Q� SHXW� GRQF� V¶LQWHUURJHU� VXU� OD� VDLVLH� G¶XQ� FRPPDQGLWDLUH�
©�DXWUH�ª�TXH�OHV�FKDPSV�SURSRVpV��
�
�
�
�
�
�
�

�

� ��1 RP EUH�P R\ HQ�G¶DQLP DWHXUV�P RELOLVpV�HW�WHP SV�GH�SUpSDUDWLRQ�P R\ HQ�SRXU�XQH�DQLP DWLRQ�
�
' H�OD�PrPH�IDoRQ�TXH�SRXU�OH�SXEOLF�VFRODLUH��QRXV�DYRQV�UpSHUWRULp�OHV�DVSHFWV�TXDOLWDWLIV�GH�FKDTXH�DFWLRQ���
,O�\ �D�HQ�PR\ HQQH�HQWUH�� �j �� �DQLPDWHXUV�SDU�DFWLRQ��VRLW�� �DQLPDWHXU�SRXU�� � �SHUVRQQHV��
�
( Q�PR\ HQQH��LO�IDXW�DX[ �RUJDQLVDWHXUV�GHV�DVVRFLDWLRQV�� � �KHXUHV�HW�GHPL�SRXU�SUpSDUHU�XQH�DFWLRQ��FH�TXL�SHUPHW�GH�PRQWUHU�OH�WUDYDLO�SDUDOOqOH�IDLW�
SDU�OHV�DVVRFLDWLRQV���WRXWHIRLV�FHWWH�LQIRUPDWLRQ�HVW�GLIILFLOHPHQW�LQWHUSUpWDEOH�FDU�HOOH�Q¶HVW�SDV�UHSRUWpH�j �OD�GXUpH�GH�O¶DFWLRQ�HOOH�PrPH��
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) LJXUH�� � ���&RPPDQGLWDLUHV�GHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�HQ�� � � � ��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� � ��6XSSRUWV�UHP LV�DX[ �DQLP DWHXUV�HW�DX�SXEOLF�VHQVLELOLVp�
�

�
�
�
3UDWLTXHPHQW�OHV� � �� �GHV�DQLPDWHXUV�QH�UHoRLYHQW�DXFXQ�VXSSRUW��&H�VHUDLW�XQH�
HUUHXU�GH�FURLUH�TX¶XQH�DQLPDWLRQ�QH�UHTXLHUW�DXFXQH�SUpSDUDWLRQ�RX�IRUPDWLRQ��,O�
V¶DJLW�GRQF�FHUWDLQHPHQW�G¶XQH�LQFRPSUpKHQVLRQ�GDQV�OD�VDLVLH�GHV�LQIRUPDWLRQV��
�
�
�
�
�
�
�
�

�
�
�
�
�
3DU� FRQWUH�� � � � � � GHV� SDUWLFLSDQWV� UHoRLYHQW� XQ� VXSSRUW�� 2 Q� QRWH�
WRXWHIRLV� TX¶LO� V¶DJLW� GDQV� OD� SOXSDUW� GHV� FDV�� G¶XQH� SODTXHWWH�
G¶LQIRUPDWLRQ�VXU�OD�VWUXFWXUH��
�
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) LJXUH�� � ���6XSSRUWV�UHPLV�DX[ �DQLPDWHXUV��

) LJXUH�� � ���6XSSRUWV�UHPLV�DX[ �SDUWLFLSDQWV��



%LODQ�%DVH�GH�' RQQpHV�5pVHDX�0 HU�©�( GXFDWLRQ�j �O¶( QYLURQQHPHQW�ª�� �' RQQpHV�� � � � �
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� � ��1 DWXUH�GHV�DFWLRQV�UpDOLVpHV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�
/ D�FDPSDJQH�©�( FRJHVWHV�SRXU�OD�0 pGLWHUUDQpH�ª �UHSUpVHQWH�� � � �GHV�DFWLRQV�UpDOLVpHV�HQ�UpJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU��
�
/ HV�DFWLRQV�VRXV�IRUPH�GH�EDODGHV�QDWXUDOLVWHV��DWHOLHUV�SpGDJRJLTXHV��VHQWLHUV�VRXV�PDULQV�HW�PDQLIHVWDWLRQV�UHSUpVHQWHQW�FKDFXQH�HQWUH�� � �HW�� � � �
GHV�DFWLRQV��FH�TXL�FRQVWLWXH�XQH�GLIIpUHQFH�PDMHXUH�DYHF�OHV�DFWLRQV�GHVWLQpHV�DX�PLOLHX�VFRODLUH�SXLVTX¶LO�\ �D�XQH�YUDLH�GLYHUVLWp�GDQV�OD�IRUPH�TXH�
SHXYHQW�SUHQGUH�OHV�DFWLRQV�G¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW��
�
/ HV�DXWUHV�DFWLRQV�VRQW�FHSHQGDQW�SUpVHQWHV�HQ�IDLEOH�SURSRUWLRQ��
�
/ HV�DFWLRQV�FODVVpHV�©�DXWUH�ª �UHSUpVHQWHQW�� � �� � �GH�OD�WRWDOLWp�GHV�DFWLRQV��DORUV�TXH�OHV�FROORTXHV��FRQIpUHQFHV��H[ SRVLWLRQV�HW�IRUPDWLRQV�VH�VLWXHQW�
HQWUH�� �HW�� �� � ��,O�VHUD�QpFHVVDLUH�GH�UHYRLU�FHV�FDWpJRULHV�SRXU�UpGXLUH�OD�SDUW�G¶DFWLRQV�FODVVpHV�©�DXWUH�ª��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

1 DWXUH�GHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�� � �
$ WHOLHU�SpGDJRJLTXH� � � �� �

%DODGH�QDWXUDOLVWH� � � �� �
&DPSDJQH�( FRJHVWHV�SRXU�OD�0 pGLWHUUDQpH� � � �� �

&ROORTXH� � �
&RQIpUHQFH� � �� �

( [ SRVLWLRQ� � �� �

) RUPDWLRQ� � �� �

0 DQLIHVWDWLRQ� � � �� �

3ORQJpH�VRXV�PDULQH� � �� �

6HQWLHU�VRXV�PDULQ� � � �� �

$ XWUH� � � �� �
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) LJXUH�� � ���5pSDUWLWLRQ�GHV�DWHOLHUV�SpGDJRJLTXHV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

&RQFOXVLRQV�
�
&H�WUDYDLO�D�pWp�UpDOLVp�DX�VHLQ�GX�5pVHDX�0 HU�©�( GXFDWLRQ�j �O¶( QYLURQQHPHQW�ª�GDQV�OH�EXW�GH�UHFHQVHU�GH�IDoRQ�OD�SOXV�H[ KDXVWLYH�SRVVLEOH��WRXWHV�
OHV�DFWLRQV�PHQpHV�GDQV�OH�GRPDLQH�GH�O¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�PDULQ�HW�OLWWRUDO�HQ�UpJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU��,O�pWDLW�LPSRUWDQW�GH�
SRXYRLU�DQDO\ VHU�OHV�DFWLRQV�PHQpHV�HW�GLVSRVHU�GH�VWDWLVWLTXHV�HW�GH�UHSUpVHQWDWLRQV�FDUWRJUDSKLTXHV�SRXU�YDORULVHU�OH�WUDYDLO�PHQp�VXU�OH�WHUUDLQ�HW�
SURPRXYRLU�O¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�PDULQ�HW�OLWWRUDO��
�
3DUDOOqOHPHQW��LO�V¶DJLVVDLW�DXVVL�GH�UDSSURFKHU�FHV�UpVXOWDWV�GX�GRFXPHQW�G¶REMHFWLIV�GX�5pVHDX�0 HU�DSSURXYp�SDU�OHV�PHPEUHV�GX�5pVHDX�0 HU�HQ�
VHSWHPEUH� � � � � ��ORUV�GH�OD�VLJQDWXUH�GH�OD�&KDUWH��&H�GRFXPHQW�G¶REMHFWLIV�SURSRVH�XQH�SROLWLTXH�UpJLRQDOH�SRXU�O¶pGXFDWLRQ� j �O¶HQYLURQQHPHQW�
PDULQ�HW�OLWWRUDO��GRQQDQW�XQH�YLVLRQ�JOREDOH�HW�FRKpUHQWH�GHV�DFWLRQV�j �PHWWUH�HQ�° XYUH�VXU�OH�WHUULWRLUH�UpJLRQDO�� ,O�VH�YHXW�rWUH�XQ�GRFXPHQW�GH�
UpIpUHQFH��
�
' DQV�FH�GRFXPHQW�G¶REMHFWLIV�HVW�SUpVHQWp�XQ�VFKpPD�V\ VWpPLTXH��FUpp�SDU�OH�JURXSH�GH�WUDYDLO�j �O¶RULJLQH�GH�OD�FUpDWLRQ�GX�5pVHDX�0 HU�DX�VHLQ�GX�
* 5$ ,1 ( � 3$ &$ �� DILQ� GH� PLHX[ � GLVFHUQHU� FH� TXH� O¶RQ� HQWHQG� SDU� ©�FKDPS� G¶LQWHUYHQWLRQ� HQ� pGXFDWLRQ� j � O¶HQYLURQQHPHQW� OLWWRUDO� HW� PDULQ�ª� j �
O¶pFKHOOH� GH� OD� UpJLRQ� 3URYHQFH�$ OSHV�&{ WH� G¶$ ] XU�� GH� VHV� FDUDFWpULVWLTXHV� WHUULWRULDOHV� OLWWRUDOHV� HQ� YXH� G¶XQH� PRGLILFDWLRQ� GXUDEOH� GHV�
FRPSRUWHPHQWV�� ' DQV�FH�VFKpPD��TXDWUH�D[ HV��RX�FKDPSV��RQW�pWp�UpIpUHQFpV��,OV�VRQW�LQWHUGpSHQGDQWV��XQH�VHXOH�DFWLRQ�SRXYDQW�IDLUH�UpIpUHQFH�j �
GLIIpUHQWV�FKDPSV��) LJXUH�� � � ���
�
/ HV�UpVXOWDWV�REWHQXV�FRQILUPHQW��FRPPH�FHOD�pWDLW�SUHVVHQWL��TXH�OD�PDMRULWp�GHV�DFWLRQV�HVW�PHQpH�j �GHVWLQDWLRQ�GX�SXEOLF�VFRODLUH��HW�QRWDPPHQW�GX�
QLYHDX�pOpPHQWDLUH��,O�HVW�GRQF�QpFHVVDLUH�GH�GpYHORSSHU�GHV�DFWLRQV�j �GHVWLQDWLRQ�GHV�O\ FpHQV��PDLV�DXVVL�G¶DXWUHV�SXEOLFV��FRPPH�OHV�WRXULVWHV�RX�
OHV�VSRUWLIV�SDU�H[ HPSOH���
�
' DQV�FH� VFKpPD�� RQW� pWp�LGHQWLILpV� en ver t les champs pour  lesquels des actions sont en cours��En marron, les champs pour  lesquels des 
réflexions sont menées pour  mettre en œuvre des actions à cour t ou moyen terme��( QILQ��LO�UHVWH�HQFRUH�GH�QRPEUHXVHV�SLVWHV�j �GpYHORSSHU« �
�
,O�QH�IDXW�SDV�SHUGUH�GX�YXH�TX¶LO�V¶DJLW�LFL�GH�UpVXOWDWV�SDUWLHOV�SXLVTXH�VHXOHP HQW�� � �VWUXFWXUHV�GX�5 pVHDX�0 HU�VH�VRQW�DVVRFLpHV�j �FH�WUDYDLO��
,O�HVW�GRQF�LPSRUWDQW�TXH�OHV�DXWUHV�VWUXFWXUHV�GH�FH�UpVHDX�VH�PRELOLVHQW�DXVVL�SRXU�FRPSOpWHU�FHV�GRQQpHV��/ H�PrPH�WUDYDLO�D\ DQW�pWp�GHPDQGp�SRXU�
O¶DQQpH�� � � � ��
�
�
�
�
�
�



%LODQ�%DVH�GH�' RQQpHV�5pVHDX�0 HU�©�( GXFDWLRQ�j �O¶( QYLURQQHPHQW�ª�� �' RQQpHV�� � � � �
� � � � � � � � � � ��
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1 pDQPRLQV��FH�WUDYDLO�D�OH�PpULWH�G¶H[ LVWHU�HW�LO�HVW�pYLGHQW�TXH�OD�VDLVLH�GHV�GRQQpHV�GRLW�rWUH�DPpOLRUpH�FDU�GH�QRPEUHXVHV�HUUHXUV�RQW�pWp�UHSpUpHV��
PDOJUp�OD�QRWLFH�H[ SOLFDWLYH�MRLQWH�j �OD�EDVH�GH�GRQQpHV���
�
9 RLFL�OHV�HUUHXUV�OHV�SOXV�UpFXUUHQWHV���
� �OD�SpULRGLFLWp�GH�O¶DFWLRQ���FKDTXH�OLJQH�FRUUHVSRQG�j �XQH�DFWLRQ�HW�LO�FRQYLHQW�GH�UHQVHLJQHU�FRPELHQ�GH�IRLV�OH�SXEOLF�FLEOp�D�pWp�UHQFRQWUp��8 QH�
PrPH�FODVVH�D�SX�SDUWLFLSHU�j �XQH�VHXOH�DQLPDWLRQ�©�MRXU�SRQFWXHO�ª��RX�SHXW�DYRLU�VXLYL�XQ�SURJUDPPH�SpGDJRJLTXH�VXU�SOXVLHXUV�VHPDLQHV��MRXUV�
QRQ�FRQVpFXWLIV��RX�VXU�XQH�VHXOH�VHPDLQH��WRXV�OHV�MRXUV��MRXUV�FRQVpFXWLIV���' ¶XQH�IDoRQ�JpQpUDOH��OHV�DFWLRQV�j �GHVWLQDWLRQ�GX�JUDQG�SXEOLF�VH�IRQW�
VXU�XQ�©�MRXU�SRQFWXHO�ª�SXLVTX¶LO�HVW�SHX�SUREDEOH�GH�UHWURXYHU�OHV�PrPHV�SHUVRQQHV��
�
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) LJXUH�� � ���6FKpPD�V\ VWpPLTXH�GHV�FKDPSV�G¶LQWHUYHQWLRQ�GH�O¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�PDULQ�HW�OLWWRUDO�HQ�UpJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU��
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6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�±�$ YULO�� � � � � � � � �

� �OH�WKqPH�GLUHFWHXU�RX�OH�W\ SH�G¶DFWLRQ�D�SX�SRVHU�GHV�SUREOqPHV�SRXU�XQH�DFWLRQ�PHQpH�SDU�SOXVLHXUV�VWUXFWXUHV��FRPPH�SDU�H[ HPSOH�©�/ D�0 HU�HQ�
) rWH�ª� RX� OD� ©�&DPSDJQH� ( FRJHVWHV� SRXU� OD� 0 pGLWHUUDQpH�ª� � SRXU� OHVTXHOOHV� GHV� GLIIpUHQFHV� G¶DSSUpFLDWLRQ� G¶XQH� DVVRFLDWLRQ� j � O¶DXWUH� RQW� pWp�
UHPDUTXpHV��3DU�H[ HPSOH��OH�W\ SH�G¶DFWLRQ�SRXU�OD�©�0 HU�HQ��) rWH�ª�HVW�SRXU�FHUWDLQV��XQ�DWHOLHU�SpGDJRJLTXH��SRXU�G¶DXWUHV�XQH�PDQLIHVWDWLRQ���
�
� �OH�FRPPDQGLWDLUH���RQ�HQWHQG�SDU�FRPPDQGLWDLUH��O¶LQVWLWXWLRQ�RX�pWDEOLVVHPHQW�SXEOLF�TXL�D�SDVVp�XQH�FRPPDQGH��VRXV�IRUPH�GH�PDUFKp�SXEOLF�RX�
FRQYHQWLRQQHPHQW��SRXU�XQ�FHUWDLQ�QRPEUH�G¶DQLPDWLRQ��TXHOTXH�VRLW�OH�SXEOLF��,O�QH�V¶DJLW�HQ�DXFXQ�FDV�GHV�LQVWLWXWLRQV�TXL�SHXYHQW�FRILQDQFHU�OH�
SURMHW�VRXV�IRUPH�GH�VXEYHQWLRQ��/ j �HQFRUH��SRXU�XQH�PrPH�DFWLRQ��FRPPH�©�/ D�0 HU�HQ�) rWH�ª�RX�OD�©�&DPSDJQH�( FRJHVWHV�SRXU�OD�0 pGLWHUUDQpH�ª��
OHV�VWUXFWXUHV�RQW�VRLW�UHQVHLJQp�©�SULYp�ª ��VRLW�©�DXWUH�ª���
�
� �G¶DXWUHV�HUUHXUV�RQW�DXVVL�RFFDVLRQQpHV�GHV�GLIILFXOWpV�GDQV�OH�WUDLWHPHQW�GHV�GRQQpHV�FRPPH�OHV�QRPEUHV�VDLVLV�HQ� IRUPDW�WH[ WH��OH� IRUPDW�GH�
O¶KHXUH�TXL�Q¶D�SDV�pWp�UHVSHFWp��OH�QRQ�UHVSHFW�GHV�PHQXV�GpURXODQWV��
�
� �GH�QRPEUHX[ �FKDPSV�Q¶RQW�SDV�GX�WRXW�pWp�UHQVHLJQpV�FH�TXL�FRQVWLWXH�XQH�SHUWH�G¶LQIRUPDWLRQ���OH�WHPSV�GH�SUpSDUDWLRQ�GHV�DQLPDWHXUV��FHUWHV�
GLIILFLOH� j � pYDOXHU� SRXU� FKDTXH� DFWLRQ� FH� TXL� VHUD� j � UHYRLU� FHUWDLQHPHQW��� OH� QRP� GH� O¶pWDEOLVVHPHQW�� OH� FDOHQGULHU� GH� UpDOLVDWLRQ� GHV� DFWLRQV�� OH�
QRPEUH�G¶pOqYHV�RX�GH�SHUVRQQHV�VHQVLELOLVpHV�SRXU�XQH�DFWLRQ��OH�FRGH�,1 6( ( ��
�
&H�WUDYDLO�D�PRELOLVp�XQH�VWDJLDLUH�GH�0 $ 67( 5 ��

õ
ö÷

�DQQpH�SHQGDQW�� �PRLV�SRXU�O¶pODERUDWLRQ�GH�OD�EDVH�GH�GRQQpHV��OHV�VWUXFWXUHV�G¶pGXF[ DWLRQ�j �
O¶HQYLURQQHPHQW�PDULQ�SRXU�OD�VDLVLH�HW�GLYHUVHV�UpXQLRQV�GH�SUpVHQWDWLRQ�GX�SURMHW�SXLV�GHV�UpVXOWDWV��XQH�pWXGLDQWH�GH��

õ
ø ÷

�DQQpH�SHQGDQW�� �PRLV�
SRXU�OH�WUDLWHPHQW�VWDWLVWLTXH��DLQVL�TXH�GHX[ �DJHQWV�GX�6HUYLFH�$ QDO\ VH�6SDWLDOH�HW�GX�6HUYLFH�0 HU�GH�OD�5pJLRQ�3URYHQFH�$ OSHV�&{ WH�G
$ ] XU�WRXW�DX�
ORQJ�GX�SURMHW��
�
,O�HVW�FHUWDLQ�TXH�VL�OHV�VWUXFWXUHV�GX�5pVHDX�0 HU�V¶DSSURSULHQW�FH�WUDYDLO�HW�\ �WURXYHQW�XQ�LQWpUrW��LO�IDXGUD�DPpOLRUHU�O¶RXWLO��,O�SHXW�rWUH�HQYLVDJp�GH�
FRQFHYRLU�XQ�IRUPXODLUH�LQIRUPDWLTXH�VRXV�,QWHUQHW��
�
4 XRLTX¶LO� HQ� VRLW�� LO� VHPEOH� LQFRQWRXUQDEOH� GH� GLVSRVHU� GDQV� XQ� �

÷ ö

� WHPSV�� G¶pOpPHQWV� TXDQWLWDWLIV� SRXU� DQDO\ VHU� OHV� DFWLRQV� G¶pGXFDWLRQ� j �
O¶HQYLURQQHPHQW�PDULQ��PDLV�LO�UHVWH�FHUWDLQ�TX¶XQH�pYDOXDWLRQ�TXDOLWDWLYH�GRLW�pJDOHP HQW�rWUH�HQJDJpH��( Q�HIIHW��O¶pGXFDWLRQ�j �O¶HQYLURQQHPHQW�
PDULQ� HW� OLWWRUDO� GRLW� FRQWULEXHU� j � OD� PLVH� HQ� ° XYUH� GHV� SROLWLTXHV� PDULWLPHV�� TXH� FH� VRLW� j � O¶pFKHOOH� PpGLWHUUDQpHQQH�� HXURSpHQQH�� QDWLRQDOH��
UpJLRQDOH� RX� ORFDOH�� 3RXU� FH� IDLUH�� OHV� VWUXFWXUHV� G¶pGXFDWLRQ� j � O¶HQYLURQQHPHQW� GRLYHQW� VH� SURIHVVLRQQDOLVHU� SRXU� GHYHQLU� SDUWHQDLUHV� GH� FHV�
SROLWLTXHV« HW�SRXU�FH�IDLUH��OH�FKDPS�©�IRUPDWLRQ�GHV�DQLPDWHXUV�HW�pGXFDWHXUV�ª�GHYUDLW�rWUH�XQ�GHV�REMHFWLIV�SULRULWDLUHV« �
�
&H�WUDYDLO�VH�SRXUVXLW�DYHF�O¶DQDO\ VH�GHV�GRQQpHV�GH�O¶DQQpH�� � � � ��HW�XQH�QRXYHOOH�YHUVLRQ�GH�OD�EDVH�GH�GRQQpHV�SRXU�UHQVHLJQHU�OHV�DFWLRQV�PHQpHV�
HQ�� � � � ��WpOpFKDUJHDEOH�VXU�OH�VLWH�GX�5pVHDX�0 HU���ZZZ�UHVHDXPHU�RUJ���
�
�


