UDBQYDHEH' RQPH/
5 VDX 0 HJG( GXFDARY)] O QULRQGHP HO




UDRYDHGH' RIPH/5 PHX 0 HIO( GFDIRYj O QALRIGH HW

- R

6RP P DIWH

&RQM \M
, $AIRYYj GMMDNR)GX SXETE \ARDLUH
(11 HANVHABSDMWRQ G/ p@yHy/
2 WILHGVpQYHY
1 LYHDX \FROUWHGY/p@YH/
7 KgP HVCER GV A0/ GV PBEDAHP HQMVFRDLBY
( 1THANY BABSDRQY G DRNRQY DD pHY GOV B FDGH VRO
1 RP BHGTRIRYY/ DD ypHY A0/ GIFDEHVARDILA
5 PSONMNRQ DQQKHIB G-V DRNRQY UbDDpHY DR/ B FDGH\FRDLLH
3pURAAMY GV ORIRQY UDDypHY QG FDGH\VFRDILH
1 DIMUH GV DRARQV U DDpHY GO/ B FDGH VARDILAH
1 DXUHGVFRP P DQAMIUA G/ DRNRQY/ DDyHHY GV BIFDEHVAR DA
1 RP BHADQP DMAYP REMHVHAMP SVCGHSPSOUDARY
BXSSRWUP VDY HQHIQDQNRX poYH/

., $RANRYYj GAMDIRQGK SXETF QRQVFRDLA
( 1THANVHABSOMMRQGX SXETF VHMELDp
$ JHOX SEIF \HQIEDp
1 DMHGK SXETE VHMED)
5 PSOMMRQJPRIUSKITXHGHVIRMRYY] GHKMDIRQ GX JUDQG SXETF
5 PSOUMMRQ DOQMHIBIGH/CRNRYYj GAMMDIRQ GX JUDQG SXEQE
3pURAAW GVIRIRYY/j CHXDNRQGX JUDQG SXEQF
7 KgP HVCER @V DYH- B1JUDQG SXEQF
1 DMHG/FRP P DQAMHU/G/CRNRYYj GMMDIRQ GX JUDQG SXETF
1 RP BHP R HQGDQP DAKY/P RAMHVHARP SVGHSHSOUDIRQP R HYSRXUXCHDQP DARY
BXSSRWUP LVDY DQP DMYHADX SXEQE \HQIELD)

1 DMUHG/CRMRQV/WDDHY] GAXDINRQ G JUIG SXEQE
&RFOMRY

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO




UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

&ROM WM

/ H5pWHDX 0 HJHWAKXQ WWHDX GDRMAY TXL IDMHP EG BV DARADARYY HAGY WIKRMUA GH JHIRQ CH @ ] RH R WiUH TXL | RQAGH GpGADIRY |
QHOLURQGHP HAP DUIQHADNRIDO P DDA GV UHSUHVHBRN G/ LOXMANRY HAGH D@ FRP P XQDX\W \ALHQNITYXH
$ WDYHY @ FROAMANRQ GHFH5 pVHDX 0 HJ BXADH LLP pH @ QuPHXMY GH P XXDDAUIGY FRP SOMIAHHABYP R HYY SRXUGH pFRGRP LWV GpFKHIBI HAY
DLQ GH JDIGHU HY FRUATAH HO HILFCAMY HAHD TXODMY / SREVRAN FWAGH | DU pYROHU BV FRP SRWP HOV HAGIEP paRHJ BV SURFHWKY GH
SPVHYDINRQGX P LOHX P DU LQBWRALEGIGXQGYHERSSHP HIVRAR pARIRP LTXH HAFX@YUHOGH TXDDWY
&REAYWP HQMONDIW
GILQ RIP HUHAHMELDHI BV SXEQRVNXUD\SpAL LAY HAID | LRI LAY GHFHVHVETRHY| RUMP HQVTXHOWY
GHFRQMEXHU] @\HMELDDARY HAD | R_P DARQ GHYDRMKU/HAGHXVDIHYj WDYHY XGHSOUDDMY GIESSURAKHY HYURQGHP HOMBY
GHSDUAASHUj GhGXADARDj GHYLRQQHP HOAGHVSXETRY
GF WHI R AHGHSURSRMRQ DXSLGV GV GAGHKU/

8 QH&KDWM DQCH pH GIXQ GRAXP HONGTREMANY/j (JoFKHID! GH @ WILRQ 3URYHIH S GHY &{ \M G ] XU DpWy MLIQoH SCUGHHP E®I GHYP HP BV GX
WX ' HBXY FH WX FWADQP p SDUGH VHYLFH O HJGH @5 pIIRY ' HY FRP P DWIRQY \KUGBV WP BV \MYDON. ©2 YWY SpPAIRILTXH/2
© RPDIRQ? ©( YDODMRY? HAD&RP P XQEDIRD+ 3URGHRIYH2 \HUXQWHINBIXTUHP OV HYRAMY YA RITXH/ RVPW RpHY XQ&' 5RP
HAXQILE® UGV P DFIR GoFKHN XQNWIREVHLYDARQ GX GARIDOO&{ \M/HMD HP XQ' 9" \KUGHDX HAYHY SRIDWRYY SRAUGY p@YHY GH SUP DILH
G QUBIV AIRITXHY KU FR DI qQH HAD SRUGRIH SRAUGI JUDQGE SETF XQFR I HGH®P HUSRUGVHIDQNGH | DO/ ' DA RAMY
VROMDSWHSODIRD XQ' 9 \IXUCIXUEDQADIRQ GX GARDCHAXGHP DIB oA RILTXH\KUBIWGP HGHD@S FKHHQO pQMUDpH SRXUGY DERBVAHQV

, CDPWY SURSRVY AV B FDBHGHHS pVHDX GHI DWW XQ EMIQ GAYCRNRQY P HpHY G0V B GRP DLGH GHOHYLLRQGHP HWP DUIQ\VKUG\MUMRLLH I LRIO
8 QHEDH GHGERIQHYDpW pOER pHDYHE XQI LFKIHU( [ FHOFRP P H\KSSRW HY GRIQpHV\ELMHY @0/ FH GREXP HONARGAH.GHABY CRARQY P HpHVHD

U KRMUA DE<pUHQMY DX 5pVHDX 0 HJ ,OHWA CRMUTYXH GISpVHIX 0 HUFRPSMj FHVRU  \WUKRMUA GH QDIMUH DARADIYHY RX
JHKRQDUAV GHP LOHX &H GRAXP HQMHD\VAQG HYGH{ SOV BVLQ RIP DRV FRIAH.CDQAB! SXETE \FROIWH SXY GV LG RP DNRQY FRFHIDQV
BVDANV SXETFV

SXVREOFHVRQN  DRARQVTXLROADW HIHRMpHVHD KU B @ARLDOCH @ LpJLRQ 3LRYHIFHS GHV&{ WG $] XU \RW SHORQQH
HMELDHY VRAWSXETE FRQ RQGX« P DLV DAMOARY FHVGRQQHVUAMMOASDUAHTBY SXIVTXHIMKHVGH  AKRMURVAEX®P HOW
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UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

, $PARQYj GRVACDARQ GX SXEQF \FRDILH

(11 HANVHALDSDUNNRD G p@YHy
CRURY RQVPW WRHQPHY DX
ARXY GH ODQpH VRW
p@QYHY FRIFHIV P OV \HK®P HQV
WSOWY WU @ FOW &HAL
VIH STXH SOUGEEHIRH GH\OMH &X
FRAH, 1 6( ( GH ORWILCH GH AHWmQY
pQYH/ paYH/ RV pyW
VFOIELDV HY GHRY CGH @ WILRQ
3RYHFHS GVE&{\W G$]XU 8CH
DARADIRQ EDH HD & RYH | IVEDWA
X S5pHX 0 HJ ' H/ WUKRMUBY
WILRDBY RQV DAL PHPH/ GV
DQP DIRQY @/ GIFDEGHGH®E0 HJ
HD ) r\Me  TXL \H QoURX®! SHIEIOW
G WXYj YDMDHAS NIFAR ' H{
KRNV RQVOFPH@ GV poyH/
QDA I LRV DO/

[ BV HITHAWV VRQAMV LP SRSV \iXU
XHIXH/ HRP P XQH FRPPH

0 DYH DyH SOV GH pQYH/

RX / D&IRBV+\ qUV / D/ RIH GV

0 DA &DQHY 9 DM 1LHH BV

60QN -H &8 )HIDV TXL

FRP SBEOHNSY (H p@QYH/

9 IHIGHQMHQAMWM $ 1]  HQ 3URYHIH

%DERO / D 6H (H XU 0 HJ 6ROV

3RQNV/ D 0 { &1 HMD &UWR|[ 9 DPHJ

@RV GVIXHDBY HOMH HV YUXH  (11HAN BADSDMNRQ GV p@YHAHMELDYVHD
P@QYH/RQMW\HMEDLY
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UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

YLUXH 2 WICHIpRISKTXHGY pQYHAHMEDHVHD

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO

2 WICHGVpQYHV

payH/ RV
RULOWY GH @ WIRY
BIRHFH $GH  &{W
G$]XU FROWH KRY
WIRQ

/W p@QYH \HMEDpPV
VROV SRAU @ SOEW
RUQH GV R}V
R WU HAVHD SOMEXTHU
G IPRHHXSKH

HAGK 9 DU

GV p@YH/ \RQADXXY
GV $ @H/0 DIMP H/
6HK®P HQVIXGUH SOV GH

GV p@QYH RV py
VWMEDYY @ aY ®f
IDFOMH BV $CH H
+DAW 3WRYHFH HV GV
+ DAV GHY

/ B/ DARADIRY/ QN
EDWHY/ \KU®! QANRDD HIBY
CHEXHMNVGH Syl pUHHH
GV PEEOXP HON EDpV
\KUD | IDQIHR WA



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

' DQVO! 0 DUH@IVMRVEHDPYIGPPHIDYHE  p@YHV POVGARP P XQGHVARP P H( QMG @5 HRIH $ 1 HR3WRYHFH $ XEDIGHHY D
&IRBNRP SEHOHONWMH ~ HV  p@YHY

YUXH 2 WILGHGp@YH/ SRAUGI SO HNBHVYRAKHY GX 5 K QH

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

YUXH 2 WILGHG/p@YHY DOV I GrSDUP HINGX 9 DU

' DQVGIO DU PIRAMKU+\ qUY DAHF  pOYHY HVRXEQ  p@YHY TXHOVH | HAARQABY SOV/LP SRUBQIV 9 LHIGHOWRMX\MBVFRP P XQH/
GHBOQAR\ U 9DQERD 7 RXERY 6RINV3RQME DYDDILH / D&UR| 9 DF HJ &RIRIQHA IQVH3WRYHIFHDYHF SOVGH  pQYHAHMELDHV
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UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY
' DQVOVS GH/0 DUMP H/ PRV &DQQY DY p@YH/ HALLIEH  p@YHY TXHOVH | HRNVARQABY SOV pBivpV

YLUXWH 2 WICHGVpOYH/ RV GSDP HQAGH$ GHY/0 DUMP HY/

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

1 LYHDX \FRDILHGH/p@YHY
" XCHI DoRQJIpQpUDB @SOS/ KR/ GpGADIRY] GHYLURQGHP HONP DUQHADINR DCFLEGQABKLY CRIRQY YHY GV MXQH/ pQYH/ \RQV
LXVAIPFROVPQP HQRILWHN — GpFRBVP DMCHBY

( QHIRMIXQGY/SUCASDY REVIRNY GHOhGADIRY] GHYLURIGHP HOWAWEHO! DLHFRIDMH?  &HDYDSHP HHDRY D] p@YHVALQMUWU GV
@1 SOV MKQH kJH BV GRIRQY GHMURIGHP HQWGEPFR AVR HIGHY \RXWHD GoFRXYUDQAMD ELRAYHMMY HAG! SDMP RGH \RXV P [UIQ GH @ WILRQ
3URYHIFH S GHV&{ WIGS$ | XU

$ X QYHX UhJ LRI GV DRNRY GpGADIRY]  GHIMLRIGHP HAP DUQRXFKHMGRF XQpQYHGHFDXHSUP DLH\KU ~ 6HXBPHW  GVp@YH/
HOME.QH\VNRUGVFRPIHY/HN — GVORH/RX pWADON

/ FARKPMUY GX 5 pVHDX 0 HUGHYUHQWH GRQUHUSRXURBMIAN GHSURSRHUGHYDQP DIRY/DY HOHI QN GHFR®IHVHAD FpHY P r P HVLCHWAULL

TXILOHVASOV QLI LA®B GRUJDQVAI G/ SLRVIN oA RILTYHY FOULY FRIFHIHRQASOMEXY HOHIQ@DQNV 7R RY G SOWIUDAHIDIp DAHF O
5 HARDAGE L[ 0 DYHAD HAREP P HOMD' LHANRQS FOGP [TXHCGH S PARQEXTMMDI © $ $ & GMIVEHP HAHGDMQEH NSV

n 4>

JLUXH 1 IYHXVARDUWHGY pQ YR NHMEIDWVHY
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UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

7 KgP HEER VA0V GVpMEOMP HOVVARDILHY/

/W IQRPDIRY \OMH/
@D/ ®EDHGHERIPH/RV
SHPLY GH \DRU TXHY
PEHQAGY \KGP B/ BV SOV
CER@V QY GV DALMY
SRRV D{ povHv
30MHY \KgPH/ p\BHQWV
SRRV TP pQIHP HQAEX
QMDD P OARGQRHN
IPSAW G GKRPPH
SRIGRQH  IDXH  |®H
H&gRHV SIRMIpHY/
BRAYHMY JHMRD GV
RV OMHY  JHMV
WS PPMY GH @
PHJ 3RU  ICHOM
GOMBPINRY G4 AV
WAV BV \KP H/ R\
BRSOV HD |RAMRQ G
\KpP DATXH/

/ B WKPMUBY SUM@ILHQV
SUGA.SDBP HAG! WGP H GH
@ BRAYHMWY WSWHVHIM

GV  SUESN
WoPH/  ERGV
BRAYHMW pFR
AW HQHY PSTFAW (H
GKRPPH HAVP pY GH @
PHJ

GV pQYH/ ROV pW
VIEDY WU O

\KpP DMXHOLP STANGHOKRP P H?2

YLIXUH  3UGASDBV KPP DATXHYCER GoHVERY G-V IRMRYY GHVHMELDDIROHD
$ P p@IHP HYGX @ARD P CRR GoAKHV  IP STRNVGHOKRP PH P STRNGHOKRP P H
3RIGRQH IDXH IRH HSFHVSIRAOpHY BRAYHMW  94RAYHIMW
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UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

YLIXUH  3UGHSDBVWKP DTXHYCER GoHV ALY GV TRMRQY GHVHELODIROHD
* RIRQGVHEFVDMHY  JHMUASHMN  ( FRAVR HIGHY
0 PMHYGHOP HJ

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO

GV pQYH/ RQV\KYL
XQH DQP DARQ FRQLFQH j
® WPDIDH O(RR
VR HCHM? ARQAH j
@ WpP DADH ©0 Pl GH
@OHR $ FH MU XH
VHKB! WIKPMUH GX 5 pWHIX
0 HUMHWARSOADDH \KUFH
WGP H

, OVHIIMBRXWBQALQAUARDQN
G GQYHMILHU OV WP H/
CER @V HACH SDV \H @P WU
WKOPHW D WP H/
HFDEDQV @ ERAYH\W

RV OXH WMRQ OXQ
Q@YHESSHP HOANGUE®! GV
CRAMRQ/ D COADNMDW (AR

AV HQQHY RX D IP STFWV
H  GKRPPH  \RW
HAHQMHTDYj | DLUH FROCDMM
D [ XMUHIpQUDARY/



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

(11 HAAVHALDSDUAARODY GHY DPAROV U DOMHY/ GOV BIFDGLHVARDILH
&RIHIDONG! GRP EWH GTAMRYY WDDpHY FH VROQNVSOV GH TRIRYY TXL RQVPW FRP SEELDGHY POV \HKXGP OV \RQAUBVHOAHY
JPRIUBKITXHP HWFHTXLGH STNXHSDUTEVHIHCGHFR®, 1 6( (| @QVOVOMHGVERIPHY/
GV AR RO @HX OV BVIRKHGX 5K (H SOVE]  A@QVOI9 UKV GOQVGV$ GH/0 DIMP B/ 6HKGP HW GV CRIRQ/\RQW
WDDPHY A/ ADUGUHSD V' FRP P XQH/ QRO QAR DBY

YLUXH - (THANYRABSDIMIRQJ pRIWSKITXHGAY DRNRQY CHVHMBELOVDNRQ UhDDVH/HD j GMMDNRQ G \FRDILHY
6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

1 RP ELHGIDRARDY LhDDVOHY DOV BIFDAUHVARDILH
&H/DAMRY/ RQAK @HX SWCASDBP HON 0 DUHAEB ~ DAMRYY +\qUV  HARDQQY  SXV&DW ®15RMA/ D&LRBV/ D6H GHKUO HJ
7RX®Q 6RILV3RQV D/ RIEH / DO { ®1 / D&UR] 9 DF HJHAL LFHTXLARP STEMFMOH  HV  DRMRY/

" IXGHI DoRQIpQUDB! RQREVHLYH XQH ERQEH UbSTLMMRQ G- DRNRQVAKUGHRUHP EG1 GX \WMUMRUH I LRIDO DYHF QoDGP RQVGHARUMRLUA/AKUGVTYXHY
DXFXQH CRIRQ D pWY WDDVoH & JHIABIFDYHQ&LP DLIXH | %RWP H/BVO P RDY DX/ DYDQERX | 60QMO [ LPH 5 RTXHEXGHKUS UHD/ 7 KpRX®!
\KUO HUHAD HQRQ $ XPXCHIRIRQ QD HK @HX AV GV @SR HQVGK 9 DFOVH BVS$ GHY/GH-+ DAM3UIRYHIFHRX G0QVGV+ DAMS GHY/

5 pSDUNARD DOOXHT GHY CRARDV LbDDVOHY GOV GIFDAHVARDILLH

/ HQRP BLH GITRNRQY WDDVpHY pYROHAGH | DoRQ FURMDQM HABGM GXUDQARXG SUHP 1HJ 7\
P HWUH SRXUHQXW GREGUHD NIQYHJ 0 DLV PIRVAGY B SUQKP SV TXIRQ FROWEIM XH 7 /\\// N
| RWW pYROMRQ FHMBIGHP HOADPpH ] XQWWP SV SOV SURSLEH SRXUGHY VR HAXRXWERXU / \
OV FDXHY GH GoFRXYH M TXL RONRXYHADHX | @ 11Q GH GDQQH \FROWWH / HY CRIRYY ROV = \
R @HX Sl pBQIHIBP HAGHP DY/j MIQ , \
Yy

( Q EXNGDIPH VARDILH WV SHX GIERIRQY NRQAHRHROHY & HALMIH STnXH PHYBIQHP HOVY
SOU® QLI LEXEY TXH SHYHQAHIFRQUHUGY HQHI QDN @0/ @ SURIUP P DRQ GV SURVAV

GIXCHDLPHVXUGDWH
JLIXH 5 pSOMWNRQDQOHI G-V CRIRQY WDIWH/HD
3 pUREHW G ARV LhDDVWHY GOV GIFDAHVARDILH
GHY CRNRQVNVRQABRAXHTBY FIRWY - GLLH TXTHDBY QH ILQWRUYHNEDY A/
XQ SIRMNSOAI RILTXH XU SOMBXY VHP OiHY RX SOMHXY P RY / HY pQYHV
O MRXUSRQAWHO \YHINXCH VEX®! DQP DARQ SIRSRPH SDU @ WKRMUH 6 HX®P HQV Qv
CRNRQYMIQARIYHINEQY GV SURVAV \XUGK FRXWRX (R WP H SOMBEXLY/NAXLY/
O RXY QRQ QROFRQPRPXWNY
FRQVpFX\IV
B IRXY FROVpPXIN 1 pDP RQY GV RRY FRURASRGWV] GV WWH/ RX FOWH/ CGH
GFRXYHIM \XU SOMEXLY NRXY FRQWPAMY GH \RW TXH GV pQYH/ \RQV
LP P HJpVHARP SOWP HQAEQV OXQYHY TXIOY RQY GoFRXYUU

JUXH  3pURGAWGHIRIRY] GRMDIRQGH\FRIUWA/HY



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

1 DXUHGEHY DRAROV LbDDVoHY GOV GBI FDALH VFRDILLH

$ 11Q GH FRIDWH @ MU G CRIRYY WDDypHY GOV B FDGH VAR LOPBWEIRSRY GH AKRMUXQ FKTP S AV @ EDH GH GRIQHY SDP L BV
\XYDQN DMIHUSpAIRILTXH EDDEH@MDIMM H SRUMRD H SRp SIRVANRD P DL HABMRQRX DMK $ X QYHIX WIIRTOSOVAH  GVORNRY/
\RQM DMWY \RXV | RPP H GDMIHU YA RITXH , OVIDJMHD H I HAGYDQEIH GXQ DESUHARIH SOMMINAIXQ FROEPAGLHRADYHE @ QDMUH
SUVDH  \HXGP HYGVDRNRQ/NHGURXGRNRXY RUP HGHEDDGH MDD

1 DWH GHV DPARQV LpDDVpHV
GDQV ® FDGLH VFROILH

$ WAIHUSpGDI RJ [TXH
%DDGH QDWIDDAM
([ SRIMRQ

([SRp

3 LIRMPURQ

0 DQUHAMRQ

$XWH

/ SpOFDIRQGHY/pQYH/NHI DVBI DBP HQNIWFH]  GHYCRMRQYGHRRP P XQFDARQ YIDGHVH SRIMRYY GHVP DU HABIRQ/RX HIFRH GV SURMANRYY FH
TXLSHP HAD{ pOXADMKY GHWDQP HAHGHVLQ RUP DIRQY/CGHI DoRQSOVAYHWADOMDY p@YHV

6LRQUBUHVHRMJpRIUDBKLTXHP HOABIWSHGTRIRY RQFRQMEMM TXHFHVUVXAWARQMIDVj @ DoRQ GRABY \KPXUH RONKTEWCH GHWDYDLGBUHAY
QHWASDY | RFpP HQAB-BUVHRIBAY GH @ \RBDY G/ DRNRQY P HpHY 6XUGH WML GH/0 DX GV EDDG QDMIDAM/ \RABLYLQILpHY DY TX

0 DWHGAD! GV CRIRQY\RXV | RUP H GH P DQL HWBANRQ RX SURMPIRQ \RQABGRP LCDOM/ $ +\ qUAV DYHF @ \MQXH GX 6 00RQ GH GHMLRQGHP HOAHAGK
FDGH GH YIH FH\RQAGHY DQP DARQVARXV | RUP H GH SURVRIRQY TXL\VRQABLIYL@I LpHY \RXWERP P Hj %HWH O \BIQ) R XQH WKPMUH QXM TXH FH
\KSSRWIKHD
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UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

JUXH 5 pSOMMRQIpRIDSKITXHGK WSHGIRRQWDDWHHD ~ DXSUVGX SXEQF \FRIMUK

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

GVORIRY/ QRYEX r WHFDWHHY @0V BV UEITXH/SIRSRPHY , OV VBRXUGHMHMHOGH WIKRMUA/ TXL SURSRVHAXGH GFRXYHIWGX P LOHX
P DUIQ \XUGI \WMUIDQ GREP P HQANKUEDW ®15 RHAHAD &LREV, Ol DXAD GRF YHAUj FRP SPWU® EDH GH GRQQHY SRAUTXH FHWSH GITRIRYY
SXOWH WHLGHQWLp HOVBQADXH\RD
/ B/ DRIRQ/ \RXV | RUP H GDMIHU oA RILTXH VRQABSOMAY GH | DoRQ KRP RIGQH HR WJLRQ 3URYHIAH S BHV&{ W G$ ] XU &IHAD 1 D0RQ @ SOV
FRXUDQA SRXUGBY DARADNRQ/ GLQMYHQUHDP LOHX \FROILH

YJUXH 5 pSONRO G CRNRQNARXYVI RIP HGDMIHUSYA@IRILTXHHD)

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

1 DXMUHGHVHRP P DOAMALHY GHY DRAROV LbDOWHY GOV GIFDGHVARDILH

2 Q HIMIG SDUFRP P DQRMILH CLOWIMANRY RX PEEDWHP HOABXETE TXLD SDWp FRP P OQEH VRXV I RWP HGH P DFKp SXETE SRXUXQ AHIBIQ GRP BLH
QPP DARQAQ/GIP LOHX \ARDILA

va

SRXUGY CRNRQY VH GURX@NELY G P LOHK VFROUWH RQUHP DIDHTXIOQN DSV XQ
FRP P DQAWNLH P DMIXU P O TXH GV DCRANRQY VRQAARP P DQGpHY GXCH 1DoRQ DAH
p DXABEGIHMH GV QYHY CRMXLY

3WDIMXPHW GV DRIRQ/ \RQAFRP P DQG\WHY SDUGHY CRAKLY SXETRV S
GVFRPPXQY  SUGVLQMIRP P XQDDAVHAHXOP QY SDUGH' pSDUAP HOWV
/W WAEQNPERMALHRNP HOVRP P DOV DU GFDARY 1 DARDB

GV DARY | GMMDIRY) GX SEIF \FRDIWH \RQWVARP P DQGoHY U G/
RJDQ\P H/SUYpV / H/DARADIRY/ MEMBLYD \VRQNRXYHRY GRIILGHG/ SRV
TXTHIBY SURSRHONANILQMYHIGHASDY A0/ BIFDBHGXCGHARP P DQEHSXETH

Om® @000

3RU GV DRIRY/ OV KRN ROMHQHIQ ©DAMHE , OVHD LOAUARDQAGTSSUR RIBUAH AR SRAULGHRIVIHI G/ FRP P DAV QRO
LYYV D/ DEDHCHERIPH/

1 RP ELHGDQP DMXU/P RELOWVHAMP SVGHSBSDLDARD
& HYBLQ/DSHRN TXODBNY RN\ YSHIRLIPY SRXURKDTXHCRMRQD LQGHARP SUHIBHFRP P HWH GoURXGAH GHOQGU

| HG@RP ELHEDQP DAKYP RAMVSRXUXHOARQHAWOP R HIHGH  DQPDAKUSRXU  p@YHV

/ H\MP SV GHSpSDUDIRQ SRXUXCHDQAP DIRQHAWOP R HXHGH  KHXUAY & HIWILQ RUP DINRQ SHIP HAHK®P HAGH P RQNHJG\WDYDLCSOUDED® | VAU
GVDXRADNRYY HIBIGHXMEDY YULP HYNLI QI LFDIYH FDUHIB GHMED/ B BRYIH] @GUpHGHADPNRQHD P r P H GRIF QLI LGP HQANQM S\TE®

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

6XSSRUNVUP VDX HOHICDONVRX p@YHY

, OPVEMIQAUXOOAG GHOMLHUM. GV WIKFMUBY WP HARIHOAGH @ GRAXP HRBIRQ D

HVHI@QVHARX D] p@QYH/ QY GHRKDIXHDQP DARQ

P 0V QRXV QDYRYY SOV G1Q RUP DIRQ \KUD TXODMY Sp@IRILTXH GH FH KSSRWWQ. \KU
AMIH TXIHQ | RAGY HUHJIQQV 1 piP RQYV DXEXQ XSSRWWGH SpSIDIRQ QFHW
WP LVj OHOH.I COQADYDQAADQP DARQSRXUCDIGH] SWSDHAR SURWGAIRILTYXH

2 U LOVHP E®! LQAVGHRE®! TXH GV HOHI DOV SAMWHMNGVSRHIGH GRRP HOBIRD
SRXU SSOUHJ BKU SURMINRX. DSSUR RQAU GXLY FROEIMDRHY SRXU pYHQMHIBP HQWV

GV HOHI QN BHRYHAXQ RX SOMEXY KSSRW SRXU DQP HJGKLY CRIRYY Q

DYDLABHINXUXQ DXAH SUIRVINBY DpHY | XM

/ H FREWGIQMYHQIRY GXQ DQIP DMKU HY FIXH HAMRXYHOVH FRML  SRXU BV
PEEDXP HQVVARDUY , CHWGRGF LP SRMIQAEHSHP HMHD{ HQHICDQNGHP HHJ

O@® @ O

|\

G/ SURIM\OLV | RFpP HONRTAMUGEESX. GXQDQP DMK SRXUPHD XCHIRPDIR 501 sxssrwsp v HOHITOV

GVHOHI@QVHINDMLj GoYHBSSHJ

Om@® @0

4%

JUXH — 6XSSRWUP VDY poYH/

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO

GHVPOYH QAVSRHNEH GREXP HOV BXUSHIP HABIQAGH \XLYUH SOV | RGP HQV
GDQP DIRQ HY FRXAY ' H @ PrPH 1D0RQ TXH SRXU GV HHIDQN DEXH
LQ RUP DINRQ TXODBMYH QHMAVSRQEGNKURHAKSSRWUP VDY p@YH/

, OVHP EGLIMQOPHXOLH SRXAUSDEH) FH P DQNXH GH \WSSRW SpAIRILTXHY GH
WD XQ @QYUHASRXU @ YH HAKQ QYUASRXU GHHI QN JHIAFRH TXL VHID
SIRSR) @/ B FDAH GX QVSRIW ©$ O FRBI GH @ 0 HP SIRSRp U D
5 pILRQ 3URYHIFHS GHV&{ W G$ ] XUj FRP SIMJCH @ WHOAPH \FRDILH HD
SOUWDUDADYHF () GFDIRQ (DRI



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

. $PARDY] GHIMODARD GX SXEQF QROVFRDLLH

(11 HAWVHADSDUMNRD GX SXEQE HOMELD)
CRIRQY/ R P VAV HR® XYUH] GRAMDIRQGX JIDG SEIF DX FRAYGHADIH  SIUGY WUV GpGFDINRY] GHYLLRQQH HQATXL
ROAHQHIQ @ EDVH GHGERIPHV X 5 pVHX 0 HU &HID UBHVHIM DX \RED SHYRQHY/ P DLV \HK®P HQWV GV SHYRIH \HQIELDpHVRQV
SXr WHGADDPHVIpRIIBKITXHP HWTEHFHGX &R, 1 6( (, O DANDSSHBUTXH ARV UbVXEEV GH\VRQARDY UHBUHVHQEBMYY G/ CRIRQY P HpH/AKUGH
QARDOCH D UHILRQ SXAVIXHVEXOP HQV KM RQATFA-B\Y GH UHQUHLI GHURHIN EDVH GH GRQQHY

YUXH  ([THAW HABSDIMRDJpRIUDSKLTXHGX SXETF \HMELDH HY
SHYFHO HIGHD5 pIIRQ3URYHIH S GHY &{ \MGS$ | XUt $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

JLUUXH 5 pSOMMRQGHH | ANV G SHYRIHAHMELDPVHD KRY/pYqQHP HMHD

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

&IRMWKUGY FRP P XQV/ GH/ D &LREV 7RBQ HA&.DYDDULH TXIRQAX @HX GV SOV LP SRABQM/ P DG HABMRQY DX FRAY CH
CDOQH EXUDEIRBNGY  SHYRQOH R VHRIELDpHY DX FRAY GH QL UM/ P DQU BAR)/DX (Y GHADQH G H SRIMRY/
G NRXUPH/ GOFPHOIWDGE SETE XQIRXP GIP PHY GH@P HJ 6XU7 RXERQ FIHWNEWHRNHIBP HABY) BXYDO, QMIDARIDOGK ) LB 0 DUMP H
Al [ SRDARQHAHM QMURQGHP HOADADWXQW  SHYRIGH 4 XD &DYDDIH LODIMEXGHRSIUDMRQ GHFRP P XQFDNRQR RV
RQAM\Y QMIEXpHY/

9 LHOOHNHQMOMYAHUH Y I SURMANR GH I LB V SHIEDQAD) r\M GHEY \BQ) GHYHIH 0 DYHAB! SOMHKY P DQL HABNRY QH UXQMWDQARD/ SOV
H  SHRQVADODHIRY ( QMVD®5HRIH ) r\M G FDDINHY HAFDP SDICH ( FRIBKMW %00QGR0 QLIXMRQ GHEIRKXUWY  +\ qU EDDGH
DM DDIMHNRWASRYIpH 5D RO&.DIDGE-D VHRMHNRXVP DUQ  &DQHY 1 IFHHBOQVHIQ&LS ) HIDN

&R/ WKEBIM\RONEHDPYLGHP P HOWHQ @HQ DYHF @ QDMUHGHY/DRNRQY SURSRVDHY SCUGK WIKR MU/ SUNVHRM/ GQVFHVFRP P XQH/
2 QFRQWIM GRGF LEL GKp\WURI pQol\y GV GRQDHV UHRXHAIHY HARXM @ GL | LEXRY GHOXULQM SDIRY

$ JHGX SXEQE \HMELD\D

GV SHYRQGHY \HQUELDHHY | RSO GH @ FDAJRUIH ©O\RXWKJIH
FRIRIX? | K/ DAMRQY P HpHY VIDAHWHOAVGRE JpQulDBP HQADX

©JIUDQG SXETF2 TXICHMAL | LABIGHEMMI XHMBRQVRQKJIH
o Qv
- DoV | H SXEQF GWODG@M?  UHBpVHQM GV SHYRQQH AEQHY / HY/
0 ( DN HAMXGHY HQ DQWVHABY MXQHV | RIP HAXQH P LGRUMY GDQV FH SXEQF QRQVARDUH

=G ey GRASOV GH @ P R GHWH HY  YLHIGHAGH AHOAWY DoV

( QLOQ BV DIRADNRQ/\RXFKHIMIFRIH WMV SHX GH\PQRY \HK®P HQV
0 $ GV bV AR/ GXY CRIRYY GpGFDIRY | GHYLURQGP HW, O\ D XH
B6pQRU G DOV || RSSRWQWY SRXU GV KR/ HY AEDIQAG! SXEQE \pQRU \RXYHQV
D 7RVKIH CFFRP SDIQuVGH®KWY SHIW H DQV

JLUXH  $IHKXSEF VHMEDD H

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

1 DXUHGX SXETE \HMELD\D
1 RXVSRXYRQV FRQWRMMUTXH GV DWVRADNRQYH [ HAMHRAD P DNRUIMY GHEXLY CRNRQY YHY G UWDG SXETF  \RXWM FDAI RUH AR RIGH

3UVEH  GVSHIRIHAHMELDHHARINDY STMVOGAHY TXL SDMASHYY @AP SDIGH( FRIBXAVSRXUDO pGWLIDH
/ K/ DARADIRYY GpGADIRY| GHIMURQGHP HADILWHAWI DBP HONGDQY GV AHWY DoV X SEF PLOHK SRSFH] @\HMEDDIR)GY
HQ DQWVHAGMXQHY] GHOYLURIOHP HWEDUGXLY DR

(QLQ GVA] DAWYWSH/ CHSXETF QH UBIHVHIRMNDIXGHP LQRIMY SXVDALY JBEDDHON 7V SHK GITPNRQVARQAP MAVHD® XYUH SRXUGHY
SXEQFV\GpAL TXH/FRP P H BV SUR HWRQHY \SRWY GX \RXUMP HRX BV HIHIQDON & HVRQNAHMEAGHP HAGHY SIMMY TXUVHIRQW QoYHERSSHU 30U

OABXY RQFROXBMTXHVEX®P HQV  SHYRQQHY KDQAFCSoHY RYWW \VHUELOWH/AQ/ODOH \RW X SYXETE

YUXH 1 RP BHGHSHIRIHAHMELDPHHDI RIAIRQ CHD DMUHGK SXETF

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

5 PSPUMARD JpRILDSKITXHGHY CRARDV]  CHMCDARD GX JUDOG SXETF

7 RAM/OVIRIRYYj GAXMCDIRQ GX JUDQG SXETE \HUbSOMNHAGH | DoRQ SOMMKRP RIGGH\KUGHQHP EGIGX QARIDOCH D WILRY 2 QCRMEXM RV D
UDDVDNRQ GH TXHIXHY DRNRQY A/ DUGUHSD VP r P HVLFHDUWMP RGN

300/ GHO P R G/ DRIRQY \H GoURXGRAEIDY Bl SR HOAG YRXAKHY/ GX 5 K GH DYHE QRIP P HQWD DVH@MIR SOVAH  CRARQVROADW
UHFHQPHY 9 LHIGHOWAMWM/ D&LREVAL D G5 RAHN DX YLABYARP P H( QY @5 HERQH 600 7RXEQ +\ qUV &0QQH 1 IFHHABDOQWV
-HDQ&LS ) HUDNFRP SEEOHNHOMH — HV - DRIRQY \KUGDQQH / HO9 DURABVS GH/0 DUMP HVWORYHQAWRCRQ  GVIORNRY / HY
UAXEQN \RQASDMII Y HQWH GV GoSDUWP HOV GX 9 DFOVH GV $ (BHV GH + DAY 3URYHIFH FAGIDAY @ GH 1 MVOIQASDY SDMH GH @ QILRY
3URYHIFH $ GHV &{ WIG$ ] XU 3DUFRQH DXAEXGHIRIRQQDHX @HX @0QVOV+ DAMYS GH/

YUXH  (1THAY HAHSOUMRQGX QRP BHGOPRYYj GAXDINRY GX SXEQF QRQVFARDLA
BHYFHO HIGHDS pILRO3WRYHIH S GHY/&{ \WGS$ ] XUt $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY
5 pSDUMNRD DOOXHBIGHY DRARDV|  GHVWCDARD GX JWDOG SXEQF

QMY HOADY  CRMRQY WhDDHY @0V G FDGH \FRDIWH GV DRINRY/j  GHMIMDARD GX
JUDQG SXEQE \HI RYMBOMMBHIEQND SpURGH GHYCFDGRV GpW

2 Q SHANSHRHITXH BV KFMUY \H FRQCFUHNBAHNHIBP HOADX SXETE \FRDIUH HAH
\RXUCH YHY @B JUDQG SXETQF SHEQABY P RY GH MLABWHNTREWGREP P HOADYHF @P \H
HD ° XYUH GH FTP SIQH GH VHQIELDDIRQ FRP P H ( FRIBKMY SRAUD 0 pAWMUDH RX
,QI X0 HJ

YUXH 5 pSONRO GV CRARQY SRXUB UG SXETF DX FRAY GHAQpH

SpURGHAW GVERARDY| GAMCDARD GX JLDOG SXEQF

GV IRRYj GMMDIRY GX JUDQG SXEQF \RQAWDDHHY DX FRXY GXCH
\HKBINRXUPH NRXUSRGPMHD FHTXLHP EGIGILTXHpBQAERQ @DMUHP 1P H
GHFHSETF

GHVCRNRQY\RQW UhSpMMIRQ DX FRXLY GH (IDQpH SRXUXQ YULL \MLYL DXSUV
X SXEQF WWFAQ  TXL HIMSOMMXQ SXETF DHW &H QRP BUH VHP E®I pBivH o
FRP SO j FH TXYRQ SRXYCMDARGEH HQ FROCDMOQABY CRIRQ/\KUGIWUNG ,O
VHD j YpUllHU 7RAMRY FHMBIQY \WKPXUWY RUDQMHQVGY BIHY GH o
| RUP DIRQ/RX G-VFOEVDMH

(QLQ GV DRIRY/ \H GURXBRANRXY | RIP H GH WEIH GH SOMEXLY NRXLY CH
IDDRQ j PIECU XQ SIRIUP P H WHIBP HQAFRP SBW , OVIDIIMADDY GRAM G/
CRNRQ/P HpHVHD RO DoV

JUXH  3pURAAWGHVIRNRYYj GAMDIRQGX JUDQG SXETF HD
BHYFHO HUGHDS pILRO3WRYHIH S BH/ &{ WGS$ ] XUt $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

7 KoP HWWEER U3V DYH G1JUDOG SXETE

" HOPrPHIDRQ TXH SRUGK DRIRY/j GAMDIRQ G/ \FRIIW GV DAMRYY | GMMDIRY GX JUDQG SXEQF ROADWY FDApHY HD | RIAIRY CH @
\KpP DANXH CERGH $ @ Al pUHIFH GV DRARQY \RXAKDQAKQ SXETE QRQ\VFRDILH BV DRRADIRYY GH \VH FROMIMASDY GH WEMMUVHKBP HOAGH @
BRAYHMY TXL QHMA-SHIEQASDY ] QuI@IHJSXVIXHI BBWVHOMRMEHPTPH  GYWoP HYCER GV P OV HIBY SUM@ILHARIDBP HW
PR AMR HQHY XL UBVFOMHIBIDAL.  / HYORMRQ/WEABQAGH/LP STRVGHAKRP P HRX GVP pUHY GHDP HANRQWIFRH QI QIHEGY / H/

UAXEONMAEAMAGDAN WEP B/ TXL GPVEEHQARDY SURSRVBV GV @ EDVH GH GRIQpHY RX TXL CEREHABOMEXY/ WP DIXHY X OpVEVWAL | LA
GHAWIXHJ

JLUUXH 5 pSOMMRQGHYCRIRQYHDI RIANRQ GHM\WpP DINNXHCER GoH DYHF 31 UGG SXEQE

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

YUXH 5 pSOUMR)GHYIRARQYHD! RIAMRQ GH@\WpP DANXHCERGoHDYH B1LIUDQG SXEQE

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

1 DMUHGHARP P DOAMIALHY GHYERARDV] GHIACDWRO GX JLDOG SXEQF

/ WG SUASD] FRP P DQEMULIY GV DRIRYY | GRXDIRQ GX JUIQG SXETE \RQABY WIKFMUBY SUYpHY BV DARADNRYY HIBV P r P B/ SRAUD
SOSOWHABVFRP P XQH/

GVFRP P DQRMMUAN\R/GY DWW SERY OFRPPXH SRU  GVIRIRY OVIQMFRPP XM  HABV' pSOUP HQW
GV ORIRQARQAPDDOHY] @GP DRGHEHES JHFHA( DX

(QLQ GV CRARY UAHRPHY/ SDU OV DRRADIRY/ CH \RQW
FRP P DR STUDKRXQH GH/MRKPXUAY SUpFpGHRMY , OVDILVEHWYWH

GXCH HIHXU GH FRP SKHMRQ SRXUUBHHIQHI® EDH GH GROQHY

( Q HIHN GUTXIXGH WKFMH DARADNH SIRSRH GHIBIP rP H XQ
SURVAAAR LCDGFp SDU GV LOXMNRQY SXETTXHY PIFWARHN \WUKAMUH

HWBIPrPH TXL HWAWRRP HOVP DMH GRXYUIH  FRP P DQEMHLH

WP 2 Q SHWERF VIIQMIRIHI\KU @ \OMH GXQ FRP P DQAMULH

©DAH2 TXHOVAKTP SVSIRSRV

O ] O
[m] ] O

YUXH  &RP P DQAMMLA/GH/DAMRY] GHAMDIRQGX JUIQG SXETF HD

1 RP ELHP R HO GIDCIP DKUY P RELOMVHAMP SVGEHSLSDLDARD P R H) SRXUXCHDAP DARD

' HDP r P HI DoRQTXH SRXUB SXECE \FRTLWH GRXVDYRQYWSHIR Ip GV DSHAN TXDDMBMNY GHFKDTYXHDANRD
,O DHQPR HIGHHOMH |  DQP DAXWSDUDRNRD \RW DQP DMAUSRAU  SHYRIGH

(QPR HYH 1O DWW RJIDQDDMY GVDARADIRY/  KHXUAYHAGP L SRUSWSDHIXCHERNRQ FHTXL SHIP HAGH P RQUHUG! WDYDLOSDUIDA@m® | W
UGV DARADIRY/ WX RYFHNMLQ RUP DINRQHXGL T LHGP HONQM BUVVEB FOUHM HXMAEDY WHERYH] @ GAUpHAHICRNRQHMIPrPH

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

6XSSRUNUP VDX DALP DKUY HADX SXETE \HMELD\WD

MIDIMEREF FHIRHP HBEXCHICHRP SUKHMRQGQV OVOMHGVIQRP DIRY/

3WDMX-PHAGY GV DQP DMWY QH BbRYHADEXQ \XKSSRWE H VHIWKGH
V HUHXUGH FUR LH TXIXGH DQP DARQGHUHNXHWWDXAXQH ShSDUDARQRX | RP DARY , O

O® OO0

YJLUXH  6XSSRWUP VD DQP DMLY

30U FRQH GV SDIASDV BHRYHIVXQ VIXSSRW 2 Q (RM
RAMRY TXIO VRIWAYY @ SOSOWGEYV DV GXCH SORXHN

S vl

YLUXH  6XSSRWUP VD SOMASDOV

O@® O 0O

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

1 DMUHGHYDRAROVLbDDWHY] GHMCDARD GX JLDOG SXEQE

/ DFCP SDIGHO( FRIFAMW/SRAUDO pA\MIDHE WBVHOM — GHVIRMRQY/BDDHHD WILRQ3WRYHIHS GHV&{ \WG$ | XU

/ B DRNRQV/\RXV | RUP H GH EDDIGH/ QDM DM/ DMIHY S)AIRILTXHY VHQAY \RXV P DUQY HAP DO HWEANRQY WHSUVFOANAKCEXGHHOAH - KWV
GHVLRMRQY FHTXL ARQWINYH XQH QLI pUHIAH P DMKUH DYHE BV CRMRQY GAMPHY DX P LOHX VARDIH SXVIXIIO. DXCGH YUIH GYHMWY @O/ @ 1 RWP HTXH
SHXYHQBUHIGH GV DRIRQY GpOADIRY] GHVLRQGHP HV

/ B/ DAY CRIRQ/NRQVA-SHIEDQABUIVHRM/HDI CLEBISURSR WIRD

| HORNRQY FDWHH/©ODXMH2 - UHBUVHRMN GHOWRNDYY GV IRNRY DRY TXH®V RN FRQ pUHHAY H SRRV HVRIP DINRQVVHMMHN
HWH HNV , OH.ID QoAAWAUH GHUAYRUARHY FD0 RUHY SRXUUHGKLUH @ SDIWAPRANRQY FOWHH/© DAH2

1 DMUHGH/CPARYY] GHVACDARQ GX JUDQG SXEQE
$ \WIHUSYAIRIMH

/DDEH DM IDDIM

&P SDICH( FRIBXAVSRXUDO pQWMUDpH
&RIRH

&RQAPWHFH

([ SRMRQ

) RPDIRQ

0 QI BADIRY

3EQIpHRXVP DUCH

6HQMHNRXVP DUQ

$ X\H

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

YUXH 5 pSONRO G DMIHY S)QIRITXHY) GAXIDNR) GX JWDG SXETF

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

& RFOMRV

&HWDYDIOD pWyY DDV DX VHQGX 5 pVHX 0 HIO( GADIRYj O QNMLRIGHP HIF GV G BXWEH BFHQHUGH | DDRQ @ SOV H KDXMYH SRMED! \RXAM/
@GV DRIRQY P HpHY @0/ Bl GRP DGH GH GpGFDARYj (HYLURQGHP HOAP DUIQ HADRRIIOHD WILRQ 3WRYHIFH S GHY&{ WM G$ ] XU , Oo\BIWEP SRTDANGH
SRXYRUDDOWHUGW CRNRYY P HpHY HAGNSRAHGH WEANARXHY FAGH U-BUpVHQBANRQY FOWRI UDBKLTXHY SRXUYDERIMAUG WDYDLOP Hp \KUGH WLITIQ HA/
SURP RXYRUGOADARY] (HYLLRQQHP HOAP DUQHADWNRDD

3OUDEBGP HMOVIDI MOMDXWL GH UDSSURRKHURHY VKAV GX GREXP HOAGREMAYY GX 5 pVHDX 0 HUDESURXYp SCUGV P HP BB GX 5 pVHDX 0 HUHD
\FBWWP ELH Y CH @ LIDMH GH @ &KW &H GREXP HOAVGREVRANY SURSRVH XQH SRIMINXH UpJLIRIDB! SRAUGHGHFDIRD | GHMURIGHP HQWV
P DUQ HAWRUDO GRODQAKGH YIMRQ JBEDB! FAFRKPUHQM GV CRIRQYj P HMH HD © XYUH \XUG! \MUMRLLH UILRCDD , OVH YA WWH XQ GRAXP HACH
bl pUHIH

" DQVAH GRAXP HAFREVIRNYY HFWBUHVHOAY XQ VKPP DM \KP LTXH Fup SDUGHIURKSH GHWDYDG QRULGH GH@ ABDIRY GX 5 pUHDX 0 HUDX VHQ GX
*5$,1( 3$&$ DIQCGHPIH{ QWHHIAH TXH ORQ HAMG SIUORKTP S GLOMYHNRD HQ pOFDIRY | (HIMURQG-P HOADMRDOHAP DUQ? |
GOFKHD! GH @ WILRQ 3WRYHIHS GHV&{\M QB XU GH \H/ FOURAUMATXHY \MUMRUDBY QARDBY HD YXH GXQH P RALLIFDARY GAUES®! GV
FRP SRWP HON ' DQVFH\AKpP D TXORH O BV RX FKTP SV RADWY Wbl pUHIRDV , & VROAIQABSHIEQV XQH VB! DRNRQ SRXYDQANLUH Ul pUHIAH
QLI pUHQVATP SV ) LIXUH

/' B/ U\XGEAV REWXVFRQ LUP HQAFRP P HFHID pUBVSUANH TXH@P DNRUMY GHVDRIRQVHWP HpHj| GHAMIDIRQ GX SXETE \FRDILH HAREP P HAGX
QYHX p@P HQEILH , ORWAGRGE QUFHAOLH GH GoYHBSSHUGHY DRMRYYj GANIDIRQ GV OFpHYY P DL DAL GDAWY SXETEY FRP P H GV RXUMM/ RX
GV\SRWVSOUH HP SO

" DQVAH\RPP D RAPWY LG-HWNIpV En marron, les champs pour lesquels des
reflexions sont menees pour mettre en ceuvre desactions a court ou moyen terme ( QLQ LOMWMHIRIHGIQRP BHAMVIMMY] QoYHBSSHK

, OCQHI DMBEDY SHBUH G Y)XH TXTOVRI WA GH UpVXORN SDUAHY SXIVTXHVEXGP HQV - MAKRMUHY GX 5 pMDX 0 HUVHVRQWDWRApHY] FHWDYDIO

, CHVERCF LP SRMNOQANXH GV DAH MIKRXURAY GH FH UhMHDX VH P R VHRADWL SRXURRP SPMWURHY GRQHY / HP r P HWDYDICD, DQAPWY G-P DG SRXAU
QopH

6HYIFHO HUGHDS5 pJIRQ3WRYHIHS$ GHY &{\MG$ ] XU+ $ YUO



YMQYDHGH' RIPH/5pVHX0 HIO( GFDARY] O QURIGPHWY ' RIpH/

] =

— ]

I |

YUXUH  6FKP D\ WP LTXHGHVAKDP SVALQMYHMRQ GHAPGADIRY] GHOYLRIGHP HWP DUQHADWR DCHpILRQ3WRYHF $ GH. &{ WGS$] X

1 pDP RQV FHWDYDLCD B P pUMAGIH LARUHACHXABYLGHATXH @AOMH G/ GRIQuHY GRW \WH TP pdR pHFDUGH GRP BUHY HIHKY RQADMY UHSpphy
P DO @CRNHH STEDAYHNRQMj @EDHCHERIPH/

9 RIFL GVHIHXY BV SOV UpRXUHOM/

@ HURAAW CGHODAMRD  FKDNXH QIQH FRIAGRIG]  XQH DANRQ HAOFRQYLHOAGH URHI QHUFRP BLHD GH | RV ®1 SXETE AED D p\y BHFRQM 8 QH
P r P HFOWHD SX SDMASHJj XQHVHX®I DQP DARQONRXUSRIPM-D*  RX SHVDYRIUNKLYL XQ SURIUZP P H SpAI RILTXH\KUSOMHXY VP DR/ NRXY/
QROFRQPPANY RX \KUXGHVHXBIVHP CICH \RXV BV NRAY NRXWYFRQPPANY ' IXCH I DoRQJpQolB! GV IRMRYYj  GHXMDINRQ GX JUDQG SXEQF \HIRQW
\KUXQONRXUSRANHD: SXVTXILCHWBHX SURECE®! GHUHARXYHUBVP 1 P HYSHIRIGHY

6HYFHO HIGH®5 pIIRQ3WRYHFHS$ GHY &{ WIG$ ] XUt $ YUO



UDQYDHGH' RIPH/5 PHX0 HIO( OADIRYj O QMURGP HY ' RIQpHY

@®1\WoP H QUHRARKURX G&1WSH GERANRQ D SX SRHIG SUREQP HY SRYAUXCH CRNRQ P HpH SUSOMBXY WIKRMUAY FRP P HSDUH HP SBH©/ DO HUHQ

) r\M2 RX @ ©&DP SDICH ( FRIFAMY SRAUM 0 pAMUIDQpH2  SRXUGVIXHIBY G/ Gl pUHFFHY GTSSYADIRY GIXGH DARADIRY j GDXWH RQADWY
WP DI XpHY 30UH HP SBI GIWSHATRIRQSRUMO0 HIHD ) r\M2 HWAERXUPHIBEQY XQDMIHISYAIRILTXH SRAUGIDAWHYXCHP DR HKBINRQ

GIFRP P DO\ RQHQMOG SDUFRP P DQEMULH (LOXMMMNRQ RX pBEDWHP HWBXETE TXLD SDXH XGHFRP P DQEH \RXVI RIP HGHP DUFKp SXEQE RX
FROYHQINRQGHP HQVSRXUXQ FHYBEQ GRP BUH GDQP DIRQ TXHIXH \RWBI SXETF , OQH VDI WHQ DXFXQ FDV GHV LOXYMNRDY TXL SHYHWAR LADGRHUG
SIRMNRXVI RIP HGHXEYHRNRY / | HIFRWH SRXUXCHP r P HCRIRQ FRP P HO/ DO HUHD) r\M2 RX O&LP SDIGH( FRIMAMVSRXUDO pAWLIDpH2
BV UKRMIRONRWHIHIQ ©SUYp 2 \RMDDAH2

AP HUBXY RQADAWL RAFDMRQQHY GV Gl LEXEHY G0/ B WA HAGHY GROQpHY FRP P H BV QRP BV \DMY H | RUP DAXM \M @ | RJP DAGH
OKHXUHTXL QD SDVpMY BASHRY BIGRQUASHRANGHYP HXVGURXDIQN

GHQRP BB FKTP SV QRASDY GX \RXOMY UHQHIQpV FH TXL FRQAINYH XQH SHIM GIQRIP DARQ - ®1\MP SV GH SSDUDIRQ G-V DQP DAY FHWY
QlIAGIj pYDOXHISRURKDTYH CANRQ FH TXL\VHD | BYRUFHMIGHP HOV B GRP GH CG\BEQMHP HQV®! FDBIQEUHU GH WDDDIRQ G/ CRIRY O
QRP EHAP@YHVRX CGHSHYRQHAHMELDpHY SRUXCHORNRD BIFRGH, 1 6( (

&HWDYDIODP RAMp XQHBDLOWGHO $67(5  DQUQoHSHIEQN P RY SRAUGPOER DR CGH @ EDH GH GRIHY BV WIKFMUBY GpGH DIRY)
QHOLURQGHP HAP DUIQ SRAUM\DMH HAGYHYAY WXQRQY GH SUVHQIBIIRD GX SURVINSXY G/ WVKADIV XCHPWADQMGH  DQQHSHIEQW PRY
SRXUGIENMP HQNBNKITXH DLQUTXHGH] DIHQNVGX 6HYLIFHS (DOVHE SDMBIHAGK 6HYIFHO HUGHDS pILRQ3WRYHIH$ GHY &{ \MGS$ | XWX
Y GX IRV

, ORNAHNEQ TXH ML GV MIKRMUHY GX 5 pMHDX 0 HUMPESURSUHANAHWDYDICHA WRXYHRAXQ LQAUW WA DXGID CP pCRHJIGRXAD , CSHXW WHHRYNMIp GH
FRAAHYRUXQI RP XOUWHLQ RP DEMXHVRXYV, QMIHNV

4 XRTXILIOHD \RW LOVHP E® LFRORXUTED! GH QVSRHU A/ XQ WP SV Gp@P HOV TXCQNIANY SRXU DOV GV CRIRY GpGADIRY |
QHOMLURQGHP HAP DUQ P DLV LOWMAM FHMEEQ TXIXQH pYDODARQ TXDOBAYH GRWHI DBP HIAWHHIDIpH ( QH I HVEGADIRY] HIMURQGP HOW
P DUIQ BAOGWRIDGRWARQUEXH] @ P VH HD ° XYUH GV SROWXHY P DUMP B/ TXH FH \RW  (pAKHI! P pAMUDQHIH HXURSpHIGH (DARDB

WJILRIDB! RX GFDB! 3RXUFH IDUH GV \WKRXUWY GpGFDIRD | HMURIGHP HOAGRYHMAH SUR HARICDDVAU SRXU GHYHIU SDWDIBY GH A
SROMNH& HABRXURHI DU GIFKTP S ©1 RUP DARQGHY/DQP DAXYHSGHDMAY2 GYUIWY WHXQGH/ REMANY SUR ML

& HWDYDLOW SRXWMXWDYHE GDQDO\VH GV GRQQpHY GHADQH HAXGH GRXYHIB YHWRQ GH @ EDVH GH GRQQpHY SRAUBQHI QHUBY CRIRQ/P HpH/
HD \WPRKOLIHEBIVKUBIVMMGX 5 pWHDX 0 HJ ZZ Z WAHDXP HUR
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